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MexauHeH oT4deT 32 (PUHAHCOBOTO CBCTOSAHIE

AxTuBu

Herexymm aktuBu
Hemarepuaaau aktusn

VimoTtn, MaIiHu ¥ ChbOPBKEHUA
AmpArocpounn (GUHAHCOBH AKTHBHU
OT1cpodeHn AAHBYHI aKTHBU
Herexymmu akrusu

Texymm akTuBH

TsproBcku B3eMaHHA
Bsemanus ot cepp3anu Ania
AaHbYHT B3eMaHUA

Apyru B3emaHuA

[Tapw i1 mapuIHI €KBUBAACHTH
TeKyIu akTHBH

OO0 akTUBU

CbecTaBHA:

/KOHT C EOOA/

Aara: 07 oxromepu 2011 r.

3aBepHA CBIrAACHO OAUTOPCKH AOKAAA OT Aata 14 oxkromepu 2011 r.:

TITosacuenue

O 00 &N UL

10
26
11
12
13

H3mreAHUTEACH AUPEKTOP:

30 cenTremBpH

Dirbg

31 aexemBpHu

2011 2010
‘000 aB. ‘000 aB.
1722 218
943 393

1 1

3 2

2 669 614
62 122

2 233

100 3
27 23
2218 2 508
2 409 2 889
5078 3503

/Baaaumup Keraos/

[TossicaenusaTa KbM MCEKAMHHUA Ci:)I/IHZIHCOB OT4YET OT C'I'p. 6 AO C’I'p. 36 leC;\C'I‘ﬂB,\ﬂBﬂ'I' HCP?IS,\C,\HZI qacT OT

HCIO.
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Dirbg

MexauHeH oT4deT 32 (PUHAHCOBOTO CBCTOSAHIE

(IIpOABAKEHHE)

CoOCTBEH KaluTaA U IACUBHU

CobGcrBeH KamuTaa
AKIIIOHEPEH KAIIUTaA
3aKOHOBH pe3epBHU
Hepasopeaeaena rmeganba
OO01m0 cOOCTBEH KAITUTAA

Texyiu nacusu

TBProBcKH 3aAbAKEHUA

3aAbAKEHHUA KbM CBbP3aHH AUIIA
3aABAKEHIA KbM IIEPCOHAAA 1 OCUTYPHTECAHM
MHCTHTYIIHHI

AAHBYHH 3aAbAKEHUS

3aAbAKeHHUA 110 (PUHAHCOB AU3HHT

Apyru 3aABAKeHIA

Texyru nacusu

OO01m0 nacusu

OO0 cCOOCTBEH KAIIUTAA M TACUBU

CbecTaBHA:

/KOHT C EOOA/

Aara: 07 oxromepu 2011 r.

TTosacuenue

14.1
14.2

16
26

15.2
17

H3mreAHUTEACH AUPEKTOP:

30 cenremBpu 31 AekeMBpu

2011 2010
000 AB. 000 AB.
4 540 50
217 -

189 2969
4946 3019
85 344

10 12

36 25

1 98

; 3

; 2

132 484

132 484
5078 3503

/Baaaumup Keraos/

3aBepHA CbIrAACHO OAUTOPCKU AOKAAA OT Aata 14 oxkromepu 2011 r.:

[TossicaenusaTa KbM MCEKAMHHUA qﬁ)I/IHﬂHCOB OT4YET OT C'I'p. 6 AO C'I'p. 36 leC;\C'I‘aB,\ﬂBﬂ'I' HCP?IS,\C,\HEI qacT OT

HCIO.
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MerxkanHEeH PHHAHCOB OTYET

30 cerrremspu 2011 . b.“'.bg

M@)KAHH@H OTYET 32 BCEOOXBATHUA AOXOA

IToscaenne 30 cenrempm 30 cemrremBpu

2011 2010
‘000 AB. ‘000 AB.
[Iprxoan OT IpOAKOH 18 2933 1589
Pasxoan 3a maTeprasn 19 (7) (11)
Pasxoan 3a BpHITHE yCAyTH 20 (1709) (396)
Pasxoan 3a mepconana 15.1 (951) (832)
Pasxoan 32 amoprusanusa Ha HeOUHAHCOBU
aKTHBH 5,6 (82) (218)
Apyru pazxoan 21 (19) (86)
ITeuar6a oT orrepaTmBHA ACHHOCT 165 46
PrHAHCOBHU PA3XOAU 22 3) 5)
DHrHAHCOBH IPHXOAU 22 47 3
ITeuarba npeau AaHBITA 209 44
Pasxoan 32 AaHBIII BBPXY AOXOAQ 23 (20) (8)
ITeuasr6a 3a mepmoaa 189 36
OO061110 BCeoGXBaTEH AOXOA 32 IEPHOAA 189 36
AOXOA HaA aKIIHA: AB. AB.
OcCHOBEH AOXOA Ha aAKITHUSA 24 0.30 0.72
CbcraBua: H3irbeAHUTEACH AMPEKTOP:
/KOHT C EOOA/ /Baaaumup Keraos/

Aara: 07 oxromepu 2011 r.

3aBepHA ChIrAaCHO OAUTOPCKH AOKAAA OT Aata 14 okromepu 2011 r.:

[TossicaenusaTa KbM MCEKAMHHUA qﬁ)I/IHﬂHCOB OT4YET OT C'I'p. 6 AO C’I'p. 36 leC;\C’I‘aB,\ﬂBﬂ'I' HCPEIS,\C;\H?I qacT OT
HCIO.
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30 cemrremspu 2011 r.

MexAuHEH OTYET 32 IIPOMEHUTE B COOCTBEHUS KAIITUTAA

Bcuuku cymu ca npeacrasenu B ‘000 aB.

Caapo xbM 1 aryapu 2010 r.

ITewanba 3a roamHATA

OO0110 BCe0OXBATEH AOXOA 32 TOAMHATA
Caapo xbM 31 Aexemspu 2010 r.

VBeAUdeHHE HA AKIIMOHCPHHUA KAITHTAA
®opmupane Ha pe3epBH
CAEAKH CBC COOCTBEHHUIIUATE

[Tewanba 3a mepuoaa
OO01110 BCEOOXBATEH AOXOA 32 IIEPHUOAA
Caano xbM 30 cenrremspu 2011 r.

Bcuuku cymu ca npeacrasenu B ‘000 aB.

Caano xbM 1 aayapu 2010 r.

[Newanba 3a meproaa

OO01110 BCEOOXBATEH AOXOA 32 IIEPHUOAA
Caano xbM 30 cerremspu 2010 1.

CbcraBua:

/KOHT C EOOA/

Aara: 07 oxromepu 2011 r.

4
Axmmonepen  3akoHoBu Hepasmpeaeaena O61o
KAIIUTAA pe3sepsu neuasba cobGcTBeH
KAaIUTAaA
50 - 2391 2441
- - 578 578
- - 578 578
50 - 2969 3019
4 490 - (2752) 1738
- 217 (217) -
4 490 217 (2 969) 1738
- - 189 189
- - 189 189
4 540 217 189 4 946
AxinoHepen 3axonoBu Hepasnpeaesena O6mo
KAITUTAA pesepBu nevuasba cobcTBeH
KaIIHTaA
50 - 2391 2441
- - 36 36
- - 36 36
50 - 2427 2477

H3reAHUTEACH AMPEKTOP:

3aBepHA CbIrAACHO OAUTOPCKH AOKAAA OT Aata 14 oxkromepu 2011 r.:

/Baaaumup Keraos/

[TossicaenusaTa KbM MCEKAMHHUA (i:)I/IHélHCOB OT4YET OT C'I'p. 6 AO C'I'p. 36 leC;\C'I‘?lB,\ﬂBZI'I' HCP?IS,\CL\HZI qacT OT

HCIO.
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30 cerrremspu 2011 r. b.ubg
MexAnHEH OTYET 32 ITAPUIHUTE IIOTOIIHU

ITosacuenme 30 cemremBpu 30 cemremBpu

2011 2010

‘000 as. ‘000 as.
OmnepaTtuBHA A€HHOCT
[TocTpIAeHUSA OT KAMEHTH 3377 1905
ITAaranus KpM AOCTABYHITH (2 042) (910)
[Taaranus KbM IIEPCOHAA U OCUIYPUTEAHH
MHCTHTYLIAN (951) (740)
[Taarmanns 3a AaHBK IIe9aAb2 (53) (16)
Apyru mAarmaHus, HeTHO (260) (293)
Heren mapuyen moTok oT onepaTuBHa ACHHOCT 71 (54)
HMuBecTunimonsna A€HHOCT
I1praobuBaHe Ha IMOTH, MAIIMHI 1 CbOPbKCHHA (709) (375)
IMocrpnacHms OT IpoAAKOA HA UMOTH, MAIIIIHI I
CBOPBKEHUSA 14 -
ITocTprAeHus OT IIPEAOCTABEHH 3aEMH 70 -
IToayguenu auxsu 27 -
Heren mapuyen moTok oT HHBECTUIIHOHHA ACHTHOCT (598) (375)
®uHAHCOBA ACHHOCT
ITocTprAeHus OT M3AABAHE Ha AKITUN 14.1 200 -
IToAygeHN AMXBH IO ACITO3UTH 43 -
IMAarmasws 1o HPUHAHCOB AUBHUHT 3 6)
Apyru maarmaHus (3) (2)
Heren mapuder motok ot (pHHAHCOBA ACHHOCT 237 ®)
Herna npoMAna B 1apu U NaPUYHU €KBUBAAEHTH (290) (437)
[Tapu 1 mapU<HE EKBUBAACHTH B HAYAAOTO Ha
ITEPHOAQ 2 508 2103
ITapu u mapuyHU €KBHBAACHTH B KpasA HA IIEPUOAA 13 2218 1666
CucraBua: H3mreAHUTEACH AUPEKTOP:

/KOHT C EOOA/ /Baasumup Keraos/

Aara: 07 oxromepu 2011 r.
3aBepHA ChrAACHO OAUTOPCKH AOKAAA OT Aata 14 okromepu 2011 r.:
[ToscHeHMATa KBM MEKAUHHIA (PUHAHCOB OTICT OT CTP. 6 A0 CTP. 36 IIPEACTABAABAT HEPABACAHA JACT OT

HECIO.
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HOHCHCHI/I}I KbM MCKAUMHHIA (pHHaHCOB oTycT

1. ITpeamer Ha AeiiHOCT M HH(OpMaLuA 3a APy>KeCTBOTO

AUP.BLI AA (,,ApyxecTBOTO™) € PErnCTpUpaHO KATO AKIHMOHEPHO ApyxectBo B rp. Codoms,
brarapus ¢ permmrenne Ne 1 ma Codmiicku rpaacku cba ot 23.03.2000 r. mo pupmeno aeao Ne
4728/2000. ApyKecTBOTO € IPEPErucTpUpaHo B THProBCKHUs PErHCTBP KbM ATCHIUATA 11O
srucsaruATa ¢ EVIK 130243596. Cepaanimnero u aApechT Ha yIpaBACHHE HA APYKECTBOTO € TP.
Codpus, ya. ,,Aamama Aeaes Ne 7.

AxnmoHepHuAT Kamurtaa Ha ApyxectBoto e¢ B pasmep Ha 4 540 000 (wermpm MHAHOHA
IIETCTOTHH W YETUPHUAECCET XHASAAM) AeBa, pasupeaeaeH Ha 4 540 000 (wermpm mMmAmoHa
IIETCTOTHH M YETUPUACCET XHAAAN) OOMKHOBEHHU aKIIMM C HOMHHAAHA CTOMHOCT 1O 1 (eAnH)
A€B BCAKA CAHA.

Axraare Ha APyKECTBOTO HE ca perucTpupanu Ha POHAOBA Dopca.

ApyXecTBOTO MMa €AHOCTEIICHHA crcTeMa Ha yrpaBacHue. CpBeThT Ha Aupekropurte KbMm 30
cerrrempu 2011 r. e B cAeAHHA ChCTaB:

Baaamvmp Manos 7Keraos — mpeacesaren;

Mapuna AsexceeBHa 7Keraosa — duaeH;

Crosan Tanes Krouykos — uAeH.

ApyKecTBOTO ce IPEACTABASBA OT H3IIBAHUTCAHUA AHPEKTOP Baaanmup ViBanos 7Keraos.
Ko™ 30 cerrrempu 2011 r. crimepannaT Opoii Ha mepconasa e 33.

Kpaiiauar cooctBenuk e ApyxectBo ,, Aup.or Xoaaunar” BEAA, perucrpupano B rp.Codus,
BeArapus, unnto nHCTpyMEHTH Ha COOCTBEHNA KAIIUTAA HE CE KOTHPAT Ha (DOHAOBA OOpca.

OcHoBHATa ACHTHOCT Ha APYKECTBOTO CE€ CBCTOH B IIPOYYIBAHUSA, U3CACABAHUA M C€KCIIAOATALINA
Ha CHCTEMHU M MPEKH 32 IIPEHOC HAa AAHHH, HMHTEPHET YCAYTH, AOCTaBKa Ha HHQOpPMAIUA,
HMHTEPHET KATAAO3H, PaspabOTBaHE, AU3ANH U ITOAAPB/KKA HA HHTEPHET CTPAHUIIN; EACKTPOHHHI
YCAYTH, CACKTPOHHA IIOINA, HHTEPHET XOCTHHI; Pa3pabOTKa HA IIPOrPAMHH IIPOAYKTH U
cucTeMy; paspabOTBaHE, MAPKETHHI H IIOAAPB/KKA HAa CHCTEMH 32 CACKTPOHHA TBHPIOBHS;
€AEKTPOHHA THPIOBHUA CHC CTOKH U YCAYIH; IYOAHKAIIMH Ha OOABH M CHOOINIEHHS; IIYOAMTHI
AVICKYCHH; pa3pabOTKa M ITOAAPB/KKA Ha CUCTEMH 332 HErAaCOBa KOMYHHKAIIUSA; IIOAABPIKAHE HA
0asa AaHHM; IPOoAaKOa Ha MHAOPMAIUA; AOCTABKA HA HHTEPHET; PEKAaMa, MAPKETHHI K
IIPOMOITHH; KOHCYATAHTCKA ACHHOCT; H3AATEACKA ACHHOCT; IIPOYYBAHNA U N3CACABAHUS;
OpPraHU3AIUA U TEXHUYECKA IIOAAPBKKA HA HHTEPHET Pa3lPOAAKOHN; OpPraHM3aIus Ha
M3AOKEHUA, CEMUHAPH, KOH(EPEHIINN H Ap., KAKTO U BCAKAKBA APYTa ACHHOCT, He3aDpaHEeHa OT
3aKOHA.

2. OcHoBa 3a U3roTBAHE HA MEXKAUHHUA (PUHAHCOB OTYET

Mexanaauar  duHaHcoB oTder Ha APYKECTBOTO € CBCTAaBEH B  CHOTBETCTBHE C
MexayHapoannTe crasAapTH 3a dpuHaHcoBO oTunTane (MC®PO), paspaboreHn U IyOAHKyBAHM
or CuBera 1o MeKAyHApOAHH cueToBOAHH craHpaapta (CMCC) m npuern ot Esporretickus
cero3 (EC).

MexAuHHEAT (PUHAHCOB OTYET € ChCTABEH B OBATAPCKU A€BA, KOETO € (DYHKIIMOHAAHATA BAAYTA
Ha ApyxecrBoro. Bemukm cymu ca mpeacraern B xuAfau AeBa (‘000 AB.) (BKAIOYHTEAHO
cpasunTeAnaTa nadopmarus 3a 2010 r.), ocBeH ako He € IIOCOYEHO APYTO.
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MexAuHHUIAT (PUHAHCOB OTYET € CBCTABEH IIPH CIIa3BaHE HA IIPUHINAINA Ha ACHCTBAIIIO
HPEAIIPHUATHE.

3. IIpoMeHHn B CUETOBOAHATA IOAUTHKA
3.1. OO01mM oAOKEeHUA

ApyXecTBOTO IprAara CACAHHTE HOBH CTAHAAPTH, H3MeHeHHA u pasacHeHusa kpMm MCPO,
paspaborern u 1yoAukyBaHu oT ChbBeTa IO MEKAYHAPOAHH CUCTOBOAHH CTAHAAPTH, KOUTO €2
3AABAKUTEAHH 32 IIPUAATAaHE OT TOAMIIHHUA IIEPHOA, 3amousair Ha 1 auyapu 2011 r. Te He ca
CBBP3aHH C ACHHOCTTA Ha APYKECTBOTO U HAMAT €(PEKT BBPXY MEKAUHHIA (DHHAHCOB OTYET:

e MCPO 1 “Ilpuaarane 3a IrppBu IbT Ha MEKAYHAPOAHHTE CTAHAAPTH 32 (DHHAHCOBO
orunrtane”’ (u3meHeH) — OrpaHUYEHH OCBOOOMKAABAHUA OT CPABHUTEAHH OIIOBECTABAHUSA

cpraacio MCPO 7 3a npeanpusaTus, npuaaramy 3a wbpsu 1T MCPO — B cuaa o1 1 roan
2010 r., mpuer ot EC na 30 ronu 2010 r.;

e MCC 24 ,,OnosectsiBaHe Ha CBBP3aHU AMIA~ (M3MeHeH) B cuAa ot 1 auyapn 2011 1., mpuer
or EC ma 19 roan 2010 r.;

e MCC 32 ,,OunaHcoBr HHCTPYMEHTH: IIpeAcTaBsaHe” (n3MeHeH) B cuaa ot 1 dpespyapu 2010
r., npuer ot EC Ha 24 aekemspn 2009 r.;

e KPMC®O 14 ,Ilpeansamane aa MuaumMasHo dounancupane” B cuaa ot 1 sayapu 2011 r.,
npuer or EC Ha 19 roan 2010 r.;

e KPMC®O 19 ,Iloracasane Ha (PUHAHCOBU 3aABAKEHHA C MHCTPYMEHTH Ha COOCTBEHUS
karmuTaA” B cuAa o1 1 roam 2010 r., mpuer ot EC ma 23 roanm 2010 r;

e  Toaurman nmopobpenns 2010 r. 8 cuaa or 1 auyapu 2011 r., ocBen ako He e ImocodeHa Apyra
Aata, npuer ot EC ma 18 despyapu 2011 r.

3.2. CraHAapTH, U3MEHEHUA U PAa3ACHEHUA, KOUTO BCE OIIle HE Ca BAG3AU B CHAA U HE
Ce IIPUAAraT OT II0-paHHA AaTa OT APYy>KeCTBOTO

KoM AaTaTta Ha OAO6p€HI/I€TO HA TO3HM MCKAHUHCH (bHHaHCOB OTYCT HAKOM HOBH CTAHAAPTH,
HN3MCHCHHA M paSHCHCHI/IH KbM CbBINCCIBYBAIll BCYEC CTaHAapTI/I ca Hy6AI/H{y’BaHI/I, HO HC cCa
BAE3AM B CUAA U HE Ca OUAU HpI/IAO)KCHI/I oT HO—paHHa AaTa OT APY)KCCTBOTO.

PBKOBOACTBOTO OYaKBa, 9€ BCHYKA HOBOBBBEACHHUs ITIE OBAAT BKAIOUEHH B CUETOBOAHATA
ITIOANTHKA HAa APYKECTBOTO 32 IIBPBHA OTYCTCH IIEPHOA, 3AIIOYBAILL CACA AATATA, OT KOATO TE
BAH3AT B CHAQ, HO HE CE€ OYaKBa T€ Ad UMAT CBITECTBEH e(PEKT BbPXY (DUHAHCOBUTE OTYETH HA
ApyxecTBOTO.

MC®O 1 “IIpuaarase 3a mbpBu II'bT HAa MEXXAYHAPOAHHTE CTAHAAPTH 32 (DUHAHCOBO
OTYNTAHE” - M3MEHEHHA OTHOCHO CBPBXMH((AAIUA U (PUKCHPAHU AATH, B CHAA OT 1 roAm
2011 r., Bce ome He ca npuetu or EC

Vsmenenusra BKAIOYBAT ABe IIpoMeHH B craHAapra. Aarara 1 smyapm 2004 r. e 3amenena c
Aatata Ha npemuHaBane kbM MCP®O npu cAeAkd, CBBP3aHH C OTIHCBAHE HA AKTUBH U IIACHUBU,
1 IPU OIPEACASHE HA CIPABEAAMBATA CTOMHOCT Ha (PMHAHCOBH aKTUBU M IIACHBH, KaTO CE
M3TI0A3BAT TEXHUKH 32 OIleHABaHe. Bropara mpomaHa mO3BOAfBA HA APYKECTBA CACA IIEPHOA HA
cBpBXuH@AANNA Ad OICHABAT (PUHAHCOBUTE AaKTHBH U IIACHBH, ADP/KAHH IIPEAU
HOPMAAU3UPAHETO HAa MKOHOMHKATA, IO CIIPABEAAHBA CTOMHOCT M Ad fl U3IIOA3BA KATO IIPHETA
CTOMHOCT IIpX U3TOTBAHETO Ha IrbpBusA order 110 MCPO.

MC®O 7 ,,duHaHCOBA MHCTPYMEHTH: OIIOBECTABAHE” — OTIHCBAaHE — B CHAA OT 1 roAm
2011 r., Bce ome He e npuet ot EC
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Nsmenennero ma MCPO 7 BoAM AO ITO-TOAAMA IIPO3PAYHOCT IIPU OTYUTAHETO HA CAEAKH C
HIpeXBbpPASHE HAa (DUHAHCOBH HHCTPYMEHTH U VACCHABA Pa30MPAHETO HA IIOA3BATEAHTE Ha
dpuHAHCOBUTE OTYETH OTHOCHO H3AATAHETO HA PHCKOBE IPH IPEXBbPAAHE Ha (PUHAHCOBH
akTHBH U €(PEKTa OT TAX BBPXY (DHHAHCOBOTO CHCTOAHUE HA APYKECTBOTO, OCOOECHO B CAyYail Ha
CEKIOpUTH3NpaHe Ha (PUHAHCOBU aKTHUBU.

MC®PO 9 ,,PunancoBu uHCTpyMeHTH” B cuaa ot 1 auyapu 2013 r., Bce omie He e mpuer
or EC

MC®O 9 mpeacraBasiBa IrbpBaTa 4acT OT IpoekTa Ha CbBETa IO MEKAYHAPOAHH CYETOBOAHH
cranpaptn (CMCC) 3a samama ma MCC 39 | @unancoBM HHCTPYMEHTH: IIPU3HABAHE U
orensBane” A0 kpad Ha 2010 r. To# samens derupure Kateropuu (PUHAHCOBH AKTHUBU IIPU
taxaoto ouenssane B MCC 39 ¢ kaacudukarus Ha Oasata Ha CAHMH CAMHCTBEH IIPHHIIAIL
MC®O 9 nsucksa Bcmukn (DUHAHCOBU aKTHBH Ad CE OIIEHABAT AU ITO aMOPTH3UPAHA CTOHHOCT
FIAH TIO CIIPABEAAHBA CTOHHOCT. AMOPTH3HPAHATA CTOMHOCT IIPEAOCTaBsA HH(POPMAIIHA, KOATO €
ITOA€3HA IIPH B3EMAHETO HA PEIIEHHA, OTHOCHO (DHHAHCOBU AKTHBHU, KOUTO CE ABPHKAT OCHOBHO
C IIEA ITOAYIABAHETO HAa IMAPUYIHH IIOTOIHM, ChCTOAIIH CE OT IIAAINAHE HA FAABHUIIA U AUXBA. 3a
BCHYKI APYIH (PUMHAHCOBH AKTHBU BKAIOYNTEAHO TE3H, ABPMKAHU 34 ThPIYBAHE, CIIPABEAAHBATA
CTOMHOCT IIPEACTABAfBA HAM-ITOAXOAAIIaTa 0aza 3a onemspane. MCPO 9 mpemaxsa
HEOOXOAUMOCTTA OT HAKOAKO METOAA 32 OOE3IIEHKA, KATO IIPEABIKAA METOA 32 OOE3IIEHKA CaMO
3a AKTHBUTE, OTYUTAHU 110 AMOPTH3HpPAHA CTOMHOCT. A\OITBAHHTEAHH Pa3A€AU BBB BPb3Ka C
00E3IIEHKA M CYECTOBOAHO OTYMTAHE HA XCAKHPAHE Ca BCE OIE B IIPOLIEC HA pa3pabOTBAHE.
PBKOBOACTBOTO Ha APYKECTBOTO CACABA A2 OLICHN €(PEKTA OT U3MCHECHHATA BBPXY (DHHAHCOBUA
order. Boprpeku ToBa TO He OYAKBA M3MEHEHUATA Ad OBAAT IIPHAOKEHH IIPEAH ITYOAHMKYBAHETO
Ha BCUYKH Pa3ACAU Ha CTAHAAPTA U IIPEAU AA MOKE Ad CE OIIEHU TEXHUA IIAAOCTEH ePEKT.

MC®O 10 ,,Koucoranaupann dpuHaHCOBU oTUeTH” B cHAa OoT 1 Aamyapm 2013 r., Bce omme
He e npuet ot EC

MC®O 10 ,,Koucoaumaupanu (pUHAHCOBH OTUETH BBBEKAA HOBA ACUHHUIINA Ha KOHTPOAQ,
Oa3upaHa HA OIIPEACACHU IIPUHIUIIN, KOATO CAEABA Ad CE IIPHAATA 3a BCUYKA HHBECTUIIHH IIPH
OIIPEACASHETO Ha 0a3aTa 32 KOHCOAHUAALIHA.

MC®O 11 ,,CpBmecTHH aHTaKUMEHTH” B cHAa o1 1 aryapu 2013 r., Bce ome He e puer
or EC

MC®O 11 ,,CoBmectan anraxnmentn’ 3amectsa MCC 31 ,,Adr0Be B CBBMECTHU IIPEATPUATIA
1 3aMEHA TPUTE KATETOPHH ,,CbBMECTHO KOHTPOAUPAHH IPEANPHUATHA, ,,CBBMECTHO
KOHTPOAHPAHH ONIEPAHU H ,,CbBMECTHO KOHTPOAMPAHU aKTHUBH < C ABE KaTerOpHHA —
,,CbBMECTHH OIIEPAITHH * U ,,CbBMECTHH IpeAnpuAtua’. F300pbT OTHOCHO NIpHAAraHETO Ha
METOAA Ha IPOITOPIIMOHAAHA KOHCOAUAAITUA IIPH OTYUTAHETO HA CHBMECTHH IIPEAIPUATHA Beue
He € AomycTuM. MeTOABT Ha COOCTBEHHA KAIIMTAA € 3aABAKHTEACH 3a IIPHAATaHE IIPH
OTYNTAHETO HA BCHYKH CHBMECTHU IIPEAITPUATHA.

MC®O 12 ,,OnoBectsiBaHE HA AAAOBE B APYTH IpeApusATHA” B cuaa ot 1 auyapu 2013 r.,
Bce omie He e npuet or EC

MC®O 12 ,,OnoBecrsiBaHe Ha AAAOBE B APYIH IIPEANIPHUATHA € HOB CTAaHAAPT OTHOCHO
HM3UCKBAHUATA 34 OIIOBECTABAHE IIPH BCUYKU (DOPMU Ha AAAOBO yYaCTHE B APYIH IIPEAIPHUATHSA,
BKAFOUHUTEAHO CBBMECTHH IIPEAIIPUATHA, ACOIMUPAHHI IIPEAIIPUATHA, APYKECTBA ChC CIEITUAAHA
IIEA I APYIH HEKOHCOAMAMPAHU APY/KECTBA.

MC®O 13 ,,OnenaBane Ha cipaBeAAnBa CTOMHOCT” B cuaa ot 1 aryapu 2013 r., Bce ome
He e npuet ot EC

MC®O 13 ,,OrnensaBane Ha CIIPaBEAAUBA CTOHMHOCT AepUHUpPA CIPABEAAUBATA CTOIMHOCT KAaTO
LIeHa, KOATO Ou OmWAa IIOAydYeHA IIPU IIPOAAxKOa HAa AAACH AKTHB HAHM IIAATEHA IIPH
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IIPEXBBPAAHETO HA 3aABAKCHIE IIPU OOMYAHA CACAKA MEIKAY IIa3aPHHU YIACTHHIIE KbM AATATa
Ha oreHkata. CTaHAAPTHT YTOYHABA, Ye CIPABEAAMBATA CTOMHOCT CE 0Oasupa Ha CACAKA,
CKAIOUYBAHA HA OCHOBHUSA I1a3ap 34 aKTUBH MAH IIaCHBA MAW IIPU AHIICA Ha TAKbB — Ha I1a3apa C
Hai-OAaronpuATHH yCcAOBHA. OCHOBHUAT Iazap € IIa3sapbT C HAW-TOAAM ODEM H ACHHOCT 32
CHOTBETHHA aKTUB MAH IIACUB.

MCC 1 ,IIpeacTaBane Ha (pMHAHCOBH OTUYETH’ — APYI BCEOOXBATEH AOXOA — B CHAA OT 1
roan 2012 r., Bce ome He e npuet ot EC

3MmeHeHHATA H3UCKBAT IPEACTABAHETO HA OTACAHHTE EACMEHTH HA APYTHA BCEOOXBATEH AOXOA
B ABE€ IPYIIH B 3aBHCHMOCT OT TOBa AAAH TE IIE CE ITPEKAACH(HUIIIPAT B ITIe9arbaTa UAH 3aryOaTa
IIPE3 CACABAIIM IIEPHOAM. EAemeHTH, KONTO He ce IperAacHHUIMPAT, HALP. IIPCOLCHKN HA
MMOTH, MAIIMHH M CBOPBKCHHSA, CE IIPEACTaBAT OTACAHO OT CACMEHTH, KOHTO IIE CE
HIPEKAACH(UIIIPAT, HAIIP. OTCPOUCHHU IICYAAOH U 3aTyOH OT XEAKHUPAHE HA HAPHYHH ITOTOLIM.
ApyxectBara, H30paAl Aa IIPEACTaBAT CACMEHTHTE HA APYIHA BCECOOXBATCH AOXOA IIPECAH
AQHBII CACABA A4 IIOKa3BAT CHOTBETHATA CyMa HA AAHBIIMTE 32 BCAKA CAHA OT IPYIIHTE IIO
otaeaHo. HammeHoBanmero Ha OTdera 3a BCCOOXBATHHA AOXOA € IIPOMEHECHO Ha ,,OTYCT 32
rmeganbaTa MAHM 3ary0aTa M APYTHA BCEOOXBATEH AOXOA™, HO MOTAT Ad CE HM3IIOA3BAT H APYTH
3arAaBus. VI3sMeHEHHATA CACABA AA CE IIPHAATAT PETPOCIICKTUBHO.

MCC 12 ,,Aagbii BBPXy AOXOAH” — OTCPOUYEHHU AAHBLIU — B cHAa ot 1 amyapu 2012 r.,
BCe omle He e mpuer ot EC

CraHAAQPTBT M3HCKBA APYKECTBATA AA OLICHABAT OTCPOYUCHHUTE AAHDBIM, CBBP3AHU C AKTHBH, B
3aBHCHUMOCT OT HAYHHA, II0 KOHUTO Ce€ OYaKBa A2 OBAC BH3CTAHOBEHA TAXHATA OAAAHCOBA
CTOIHOCT Ype3 M3IOA3BAHE AU IIPOAAKOA. T'BIl KaTO IIPH MHBECTUIIMOHHU HUMOTH, OTIHTAHHI
o cupaseaAnBa croifnoct cbraacio MCC 40 | MuBecTHImoHHM HMOTH, € TPYAHO H
CYOCKTHBHO Aa CE€ OIIPEACAM KaKBa 9YaCT OT BbB3CTAHOBABAHETO IIE€ CE H3BBPINM UPE3
IIOCAEABAIIIO M3IIOA3BAHE HAHM IIPOAAKOA, C€ BBBEHKAA M3KAIOUEHHE OT IOCOYEHUS IIPUHIIHIL -
OIIPOBEPKUMOTO IIPEATIOAOKEHNE, Ye DAAAHCOBATA CTOMHOCT Ha ITOCOYEHHUTE HMHBECTUIIMOHHHI
IMOTH IIle OPAE BB3CTAHOBCHA CAMHCTBCHO Upe3 IPOAakOa. B pesyATaT HAa M3MEHEHHETO B
craHAapTa ca BKAodeHH ykasaHumaTa Ha [1IKP 21 | Aamsoum Bppxy AOXOA2 — BB3CTAHOBABAHE HA
IIPEOIIEHEHUTE HEAMOPTU3YEMU aKTUBH M Pa3fACHEHHETO € OTMEHEHO.

MCC 19 ,,Aoxoau Ha HaeTn Auna” B cuaa ot 1 aayapu 2013 r., Bce ome e e npuer or EC
Nsmeneruara xa MCC 19 mpemaxpatT MeToAa Ha KOPHAOPAa M M3HUCKBAT IIPEACTABAHETO HA
puHAHCOBHTE PA3XOAM U IIPUXOAM Ha HETHA 0a3a. AKTIOCPCKHTE II€9aAOM U 3aryOm ca
IIPEHMEHYBAHH Ha IIPEOIECHKA U CAEGABA A2 OBAAT IIPU3HATH HE320ABHO B APYIHA BCEOOXBATEH
Aox0A. Te me ce mpexkaacudunupar B rmedardata HMANM 3aryOara IIPE3 CACABAIIHM IIEPHOAH.
Nsmeneruara ce mpuaarat perpocuektuBHO cbraacHo MCC 8 ,,C4eToBOAHA ITOANTHKA,
IIPOMEHH B CIETOBOAHHUTE IPUOAUSUTEAHN OILIEHKH U TPEIIKI ",

MCC 27 ,,MaanBuAyassn ¢puHaHCOBU OoTUeTH” (peBH3UpaH) B cuaa ot 1 anyapu 2013 r.,
Bce omie He e npuet or EC

MCC 27 ,MusamBusyarnn ¢uHaHcOBH otrdern’ (PeBU3HpPAH) Ce OTHACA BeYe CaMo 32
MHAUBHAYAAHN (PMHAHCOBU OTYCTH, N3UCKBAHUATA 32 KOMTO HE Ca CHIIECTBCHO IIPOMCHEHIL.

MCC 28 ,,MIHBeCcTHIINU B ACOLIMUPAHHU U CHBMECTHU NpeAnpHuATAA” (PEBU3NPAH) B CHAA
ot 1 anyapu 2013 r., Bce ome ue e npuer ot EC

MCC 28 ,,JuBecTHIINN B ACOLUHUPAHU U CBBMECTHH IIPEATIPHATHA (PEBU3UPAH) IIPOABAMKABA
A2 TIPEAIINCBA METOAA Ha coOctBeHmA Karmmras. Ilpomenm B oOxBara Ha CTaHAApTa Ca
n3BbpIIeHn mopasu nyosukysanero Ha MCPO 11 ,,CeBmecTHE aHTKIMEHTH .
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4. CueTOBOAHA IIOAUTHKA

4.1. OO01mu HoAOKEeHUA

Hai-spaunmmre CYCTOBOAHHM ITOAHUTHUKH, IIPHUAATAHHN IIPU H3rOTBAHCETO HA TO3HU (i)I/IHaHCOB
OTHYCT, Ca IPCACTABCHH ITO-AOAY.

DUHAHCOBUAT OTYET € U3TOTBEH IIPU CIIa3BaHE HA IIPUHIIUIINTE 32 OICHABAHE HA BCHYKI BUAOBE
aKTHBH, IIACHBH, IIPUXOAU U pasxoad, cbraacHo MCQO. basmre 32 oneHka ca OIOBECTCHH
ITOAPOOHO IO-HATATHK B CIETOBOAHATA IIOAUTHKA KbM (DHHAHCOBHSA OTUET.

CaeaBa A2 ce OTOEAEKH, Y€ IIPU H3TOTBAHETO HAa IIPEACTaBeHHA (PHUHAHCOB OTYET Ca
M3TIOA3BAHN CYETOBOAHU OLIEHKU U AOIyCKaHusA. BbIrpexu ve Te ca 6asupann Ha nH(OpMALns,
IIPEAOCTABEHA HA PBKOBOACTBOTO KbM AATATA HA M3TOTBAHE Ha (DHHAHCOBUA OTYET, PEAAHHTE
PE3YATATH MOTAT AQ CE PA3ANYABAT OT HAIIPABCHUTE OLICHKH U AOIIYCKAHUA.

4.2. IlpeacraBsHE HA MEXKAMHHUA (PUHAHCOB OTYET

@uuancouAT order e npeacraseH B cporBerctBue ¢ MCC 1 | [IIpeacrapane Ha dpuHancosu
oruetn’”’ (pesusupan 2007 r.).

APY)KCCTBOTO HpI/IC Ad HpeACTaBH OT4eTa 32 BCEOOXBATHHA AOXOA B EATHCH OTYCT.

B oruera 3a (1)I/IHaHCOBOTO CBCTOSIHHUC CC€ IIPCACTABAT ABAa CPaBHHUTCAHH IICPHOAA, KOTATO

ApyxecTBOTO:

a) IIpUAara C4eTOBOAHA IIOAHTHKA PETPOCIEKTUBHO;

0) IPEN3INCAABA PETPOCIIEKTHBHO O3UITUHU BbB (DUHAHCOBUSA OTUET; HAU
B) IIPEKAACU(HUITIPA ITO3UITUN BbB (DUHAHCOBUA OTUET.

4.3. CaAeAKHu B Yy>KAECTPAaHHA BAAyTa

CaeAkuTE B 9yKACCTPAHHA BAAyTa CE OTYUTAT BbB (PYHKIIMOHAAHATA BaAyTa Ha APYKECTBOTO 11O
ocdurmasHua OOMEHEH KypC KbM AaTata Ha CAcAKata (0OsBeHusa dukcHHr Ha bobarapcka
HapoAHa Oanka). [legaaOure m 3aryOmrTe OT KYpCOBH pPa3sAMKH, KOHTO BB3HHKBAT IIPH
VPEKAAHETO HA TE3H CACAKH U IIPEOIEHABAHETO HA ITAPUYHHUTE ITO3UIMH B UY/KACCTPAHHA
BaAyTa KbM Kpasd Ha OTYCTHUA IIEPHOA, CE IIPU3HABAT B IIe4aAdaTa HAH 3arydaTa.

Hermraprrannre mo3umum, OIEHABAHN 110 HCTOPUYECKA IIEHA B y/KACCTPAHHA BAAYTA, CE OTUUTAT
II0 OOMEHHHSA KypC KbM AaTaTa Ha CA€AKaTa (He ca mpeoreHenu). Hemapwuanwre moswuium,
OILICHABAHU 110 CIIPABEAANBA CTOMHOCT B UY/KACCTPAHHA BAAYTA, CE OTIHTAT IIO OOMEHHUA KypC
KBM AQTAT2, HA KOATO € OIPEAECACHA CIIPABEAANBATA CTOMHOCT.

4.4. IlIpuxoan
[TpuxoauTe BKAIOYBAT IIPUXOAH OT IIPEAOCTABAHE HA PEKAAMHH YCAYIH.

HPI/IXOAI/ITC CC OLCHABAT IIO CIIPABCAAMBA CTOMHOCT Ha IIOAYYICHOTO HMAHM IIOAACKAIIOTO Ha
II0Ay9IaBaHE B"bSHal"pa)KACHI/IC, KaTO HE CE€ BKAIOYBAT AAHDK AO62B€H’:1 CTOfIHOCT, BCHYKM
THPIrOBCKH OTCTDHIIKHI M KOAMYCCTBCHU pa6aTH, HaHpaBCHI/I oT Apy?KCCTBOTO.

HpI/IXOA’I)T C€ IIPpHU3HABA, KOTATO Ca U3ITBAHCHHU CACAHUTC YCAOBHUA:

e  Cymara Ha IIPUXOAQ MOKE Ad ObAE HAAEKAHO OIICHEHA,
e  BepoATHO € HKOHOMUYECKUTE IIOA3H OT CACAKATA A4 OBAAT IIOAYICHI;

e  HanpaBeHure pasXxOAM AU TE3H, KOUTO IIPEACTON AQ O'bAAT HAIIPABCHM, MOTAT HAACKAHO
A4 OBAAT OLIEHEHH;
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e Kpurepumre 3a IpU3HABAHE, KOUTO Ca CHEONM(UYHH 32 BCAKA OTACAHA ACHHOCT Ha
ApyxecTBoTO, ca M3ITbAHEHH. Te ca ONpPEACACHH B 3aBHCHMOCT OT IIPOAYKTHTE HAH
YCAYTUTE, IPEAOCTABEHN HA KAUEHTA, U HA AOTOBOPHUTE YCAOBHSA, KAKTO CA U3AOKEHH IIO-
AOAY.

4.4.1. TlIpeaocraBAHE HA yCAYTH

Veayrure, IpeAOCTaBAHI OT APYKECTBOTO, BKAFOYBAT OCHOBHO PEKAAMHHU YCAYTH.
ApyxKecTBOTO € OOBBP3aHO C ABATOCPOYEH AOTOBOP 32 IIPEAOCTABAHE HA PEKAAMHH YCAYTHL
Cymara Ha IPOAAKHATA IIEHA CHIAACHO AOTOBOPA 32 IIPEAOCTABAHE HA YCAYTH CE Pa3CpOUBa U CE
IIPH3HABA KATO IIPUXOA 34 IIEPUOAQ, B KOHTO CE U3BBPIIBA YCAyraTa. TO3M OTCPOYECH IIPUXOA Ce
BKAIOYBA B OTYETA 32 (PHHAHCOBOTO CHCTOSIHHE HA PEA ,, 'bPIOBCKH 3aABAKCHUA .

[IpuxoanTe OT pekAamMa ce IPHU3HABAT, KOTATO YCAYIUTE Ca IIPEAOCTABEHN B CHOTBETCTBHE CBHC
CTEIIEHTA Ha 3aBBPIIEHOCT Ha AOTOBOPa KbM AaTaTa Ha (DMHAHCOBUA OTYET, AKO Ta3U CTEIICH
MOJKe A2 OBAE HAACKAHO H3MEPEHA.

HpHXOAT:T OT Ha€MH OT HpCAOCTaB}IHC Ha HCABMKHUMU MMOTH HaA APY)KCCTBOTO I10 AOFOBOPI/I 3a
OIICPATHUBCH AM3NHI CC ITPHU3HABA HA 02432 HA AMHEUHUA MCTOA 324 IICPHUOAA HA AU3MHIA.

4.4.2. IlpuxoAu OT AMXBH U AUBUAECHTH

HpI/IXOAI/ITC OT AHMXBH CC OTYHTAT TCKYyINO IIO METOAA Ha G(pﬁKTI/IBHI/IH AHUXBCH HpOHCHT.
HpI/IXOAI/ITC OT AUBUACHTH CE HpI/ISHaBaT B MOMCHTA Ha Bb3HHMKBAaHC Ha HpaBOTO 3a IIOAy4YaBaHC
Ha ITAAIITaHETO.

4.5. Pasxoan

OHCpaTI/IBHI/ITC paSXOAI/I cc HpI/ISHaBﬂT B IIegaAbaTa mAmM 3ary6aTa HpI/I IIOA3BAHETO Ha YCAYIHTC
A Ha AaTaTa Ha BDB3HHMKBAHETO MM B CBHOTBETCIBHE C HpI/IHHI/IHI/ITe Ha HAYHMCAABAHE U
CBIIOCTAaBHMOCT.

PasxoamTe 32 AUXBH C€ OTIHTAT TEKYIIIO 110 METOAA HA ¢DEKTUBHIA AUXBEH IIPOIICHT.
4.6. Hemarepuasnu aKTUBHA

HCMaTepHaAHI/I AKTHUBHM BKAFOYBAT prl“OBCKI/I MapKI/I, AHIICH3M, HpOFpaMHI/I HPOAYKTI/I u ApyTI/I.
Te ce oTumraT 11O OcHa Ha HpI/IAO6I/IBaH€, BKAFOYBAIT[A BCUYKU ITAATCHU MUTA, HCBBb3CTAHOBMMN
AAHBIIH 1 HAIIPABCHUTE IIPCKH PA3XOAH BBB BPB3Ka C IIOATOTOBKA HA AKTHUBA 32 CKCIIAOATAIIHA,
HpI/I KOETO KaHI/ITaAI/ISI/IpaHI/ITC pa:sonH Ccc aMOpTI/I3I/Ip21T Bb3 OCHOBA HA AMHEHHUSI METOA Hp€3
OLCHCHMA CpOK HA ITOAC3CH KHUBOT HAa AKTUBUTEC, TBH KATO Ce caura, 94e€ TOM € OFpaHI/I‘ICH.

HOCACAB’&H.[OTO OIICHsABAHC CC M3BBHPINBA ITO IICHA HA HpI/IAO6I/IBaH€, HaMaACHA C HATPYIIAHUTC
AMOPTH3AITNH K1 39.I'y6I/I oT 0663L[€HK9.. HaHpaBCHI/ITe O6€3H6HKI/I C€ OTYHTAT KATO Pa3XOA M CC
IIPHU3HABAT B OTYICTA 34 BCEOOXBATHUSA AOXOA 32 ChOTBETHHA IICPHUOA.

HOCACABaH_[I/ITe paSXOAI/I, KOUTO BbB3HHKBAT BbHB Bp1>31<a C HCMaTCpI/IaAHI/ITe AKTHUBH CACA
II'bPBOHAYAAHOTO MM IIPHU3HABAHC, CC IIPHU3HABAT B OTYCTA 324 BCEOOXBATHUSA AOXOA 3a IICPHUOAA
Ha TAXHOTO BB3HHKBAHC, OCBCH aKO 6AaFOAap€HI/I€ Ha TAX aKTHBBT MOXKC Ad TCHEPHpPaA ITOBCYC OT
H”prOHa‘IaAHO HPCABI/IACHI/ITC 6T>A€IHI/I HNKOHOMMXYCCKH ITOA3H M KOIaTO TE3H pasonH Morart
HAACKAHO Aa 61)A21T OIICHCHM M OTHECECHHU KbM aKTHBAa. Axo Te3m yCcAOBUuA Ca HU3IIbAHCHMH,
pasxoamnTe ce AO6B.BHT KBbM CEOECTOMHOCTTA HA aKTHBA.

OcTaThYHATA CTOMHOCT U IOAE3HHAT KUBOT HA HCMATCPUAAHHUTC AKTHBHM C€ IIPCHCHABAT OT
PPKOBOACTBOTO KbM BCAKA OTYCTHA AATa.

AMOpTHSaHHHTa C€ HU3YHUCAABA, KATO CC H3ITIOA3Ba AVTHEHAHUAT METOA B%pr OIICHCHUA IIOAC3CH
CPOK Ha TOAHOCT HAa OTACAHHUTC AaKTHUBH, KAKTO CACABA:
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e  Awunensu 7 TOAMHHA
e  [Iporpamam IpOAYKTH 2 roAuHHI
e  TBpProBcKu MapKH 10 roanHH"
e Apyru 7 TOATHI

PasxoanTe 32 amopTH3anMA Ca BKAIOYCHH B OTYETA 33 BCCOOXBATHUA AOXOA Ha PeEA ,,Pazxoan 3a
aMOPTH3AITUA HA He(PUHAHCOBU aKTUBH .

[Tewanbara mAn 3arybara OT IPOAAKOATA HA HEMATCPUAAHN AKTHBH CE OIIPEACASA KATO PAa3AMKA
MEIKAY ITOCTBIIACHHUATA OT IIPOAQKOATa M OAAAHCOBATA CTOHHOCT HA aKTUBUTE M CE OTPA3fiBa B
oTdeTa 32 BCCOOXBATHUS AOXOA Ha peA ,,ITeqanba/ (3ary6a) o mpoaaxba Ha HETEKYIIN AKTUBN .

N30pasuAaT mmpar Ha CBIIECTBEHOCT 32 HEMATCPHAAHUTE AKTUBU HA APYKECTBOTO € B pasMep Ha
700 aB.

4.7. HmoTu, MalllMHU U ChOPBKEHUA

I/IMOTI/ITe, MAamUHAUTE M CBOPBKCHHATA CE ONCHABAT H’prOHa‘IaAHO 110 C€6CCTOﬁHOCT,
BKAXOYBAIIIa II€HATA Ha HpI/IAO6I/IBaHC, KaKTO W BCHUYKH IIPCKH PA3XOAM 34 ITPHUBCKAAHCTO HaA
aKTHBa B p216OTHO CBbCTOAHUE.

HOCACABHH_[OTO OIlcHsSBAHEC Ha C¢ MH3BBpINBa IIO IIEHAa HA HpI/IAO6I/IBaHC, HaMaA€Ha C
HATPYIIAHUTE aMOPTHU3ALNN 1 32.Fy6PI oT O6€3L[€HK2.. HaHpaBCHI/ITC O6€3HCHKI/I CC OTYHUTAT KATO
Ppa3xO0A Hu Ce IIPU3HABAT B OTYCTA 32 BCEOOXBATHUA AOXOA 32 CBOTBCTHHA IICPHOA.

HOCACAB’AH_[I/ITC paSXOAI/I, CB"bpSaHI/I C OHPCACACH AKTHUB OT MMOTH, MAIITMTHU M1 C"bOp"b}KGHI/IH, cc
HpI/I6aB}IT KbM OaAaHCOBATA CyMa Ha aKTHuBa, KOIrato ¢ BCPOHTHO Apy’)KCCTBOTO Aa HMa
HNKOHOMMYCCKI ITIOA3H, HAABUIIIABAIITIT I'bPBOHAYAAHO OIICHCHATA CCbCKTI/IBHOCT Ha
ChIICCTBYBAIlIMA aAKTHB. Benukn APYTH IIOCACABAIII PA3XOAH CC€ IIPHU3HABAT 32 PaA3XOA 324
HCpI/IOAﬁ, B KOWTO Ca HaHpaBﬁHI/I.

OcrarbYHATA CTOMHOCT U IIOAE3HUAT KUBOT HA HNMOTH, MAIITTHU 1 C”bOp"b)KﬁHI/IH cc HpCHCHHBaT
OT PBKOBOACTBOTO KbM BCAKA OTYCTHA AATA.

VMoTn, MammHA ¥ CHOPBKCHUA, IPHAOOUTH IIPH YCAOBHATA Ha (DUHAHCOB AM3HHI, CE
aMOpTH3HpaT Ha 0a3a HAa OYAKBAHHA IIOAE3E€H CPOK Ha TOAHOCT, OIPEACACH IIOCPEACTBOM
CpaBHEHUE C IIOAOOHH COOCTBEHH aKTHBH Ha ApPYyKECTBOTO, MAM Ha 0Oa3a HA AH3HUHIOBHA
AOTOBOP, aKO HETOBHAT CPOK € IO-KPATDK.

AMOpTI/I3aHI/IﬂTa Ha HMOTH, MAIIMHNU N CBOPDBKCHUSA CC€ HIYHUCAABA, KATO CC M3IIOA3BaA
AVTHEHHUSAT METOA B%pxy OIICHECHMHA IIOAE3EH KMBOT HAa OTACAHHTE FPYHI/I AKTHUBH, KAKTO CACABA:

e Crpaan 25 roamHm
e  TpaHCIIOPTHH CPEACTBA 4  roAmHU
e  CromaHCKH HHBEHTAP 7 TrOAMHUI
e  KommrorspHO 060pyABaHE 2 roAnmHH
e Apyru 7 TOAWHU

[TeganOara nam 3ary0ara OT MPoOAaKOaTa Ha UMOTH, MAIIIMHI U ChOPBKEHUA CE OIPEACAA KATO
PasAMKa MEKAY ITOCTBIIAGHHATA OT IPOAAKOaTa M OasaHCOBaTA CTOMHOCT Ha aKTHBA U CE
[IPU3HABA B OTYCTA 3a BCCOOXBATHHA AOXOA Ha pea ,lleuanba/(3ary0a) or mpoaaxba Ha
HETEKYIIN aKTUBH .

V36pasuAT mmpar Ha CBIECTBEHOCT 32 IMOTHTE, MAIITMHUTE U CbOPBKEHUATA HA APYKECTBOTO €
B pasmep Ha 700 AB.
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4.8.  OrumraHe HA AM3GMHIOBUTE AOTOBOPH
[Tpm Apy#ecTBOTO KaTO AH3HHIOIIOAYYIATEA:

B cvorBercrBue ¢ msnckpanuara Ha MCC 17 ,,Ausunr” mpaparta 3a pasmopeKAaHE C aKTHBA CE
IIPEXBBPAAT OT  AM3HHIOAATEAA BBPXY AHMSHHIOIOAYYATEA B  CAyIaWTe, B  KOHTO
AMBHHTOIIOAYIATEAAT TIOHACH CBINECTBEHHTE PHCKOBE M H3IOAM, IIPOM3TUYAINA  OT
COOCTBEHOCTTAa BBPXY HACTHA AKTUB.

HpI/I CKAIOYBAaHC Ha AOIOBOp 32 (i)I/IHaHCOB AW3HWHI AaKTUBBT CC IIpU3HABA B OTYCTA 32
CI)I/IHaHCOBOTO CBbCTOAHUC Ha AM3HUHIOIIOAYYIATCASl IIO IIO-HHCKAaTa OT ABCTC CTOMHOCTH —
CHpaBCAAI/IBaTa CTOMHOCT HA HACTHA AKTHUB U HacTOAIIaTa CTOMHOCT HAa MUHUMAAHUTE
AUBUHIOBH ITAAIAHUA ITAFOC HCIPCABHUACHH ITAAIAHUA, aAKO HMa TaKHUBa. B oruera 3a
(bI/IHaHCOBOTO ChbCTOSTHHUE CC OTpa3dABa M CBOTBETHOTO 3AABAKCHHE IIO (i)I/IHaHCOB AM3UHT,
HE3aBHCHMO OT TOBa AAAM YaCT OT AH3HHIOBHTC ITAANIAHUA CC ABAKAT aABAHCOBO IIPpH
CKAIOYBAaHC Ha AOI‘OBOpa 3a (i)I/IHaHCOB AMI3HHT.

BHOCACACTBI/IC AM3HHIOBHUTE ITAAIITAHUA CE paSHpCACA}IT MCIKAY (i)I/IHaHCOB paSXOA M HAMAaACHHEC
Ha HEITAATECHOTO 3aAbAKECHHE I10 (pI/IHﬂHCOB AM3UHI.

AKTHBHUTE, IPUAOOHUTH IIPU YCAOBHATA HA (DHHAHCOB AU3MHT, C€ AMOPTH3UPAT B CHOTBETCTBHE C
msuckBanuaTa Ha MCC 16 ,,JFimorn, mamuman u cvopwxenns’ uan MCC 38 ,Hemarepmanuu
AKTUBH .

AmxBeHaT2 YaCT OT AM3MHIOBATA BHOCKA HpCACTaBA}IBa IIOCTOAHEH HpOHCHT OT HEIIOTAaCEHOTO
3aADBAKCHHC U CE HpI/ISHaBa B ITe4aAbaTa UAT 3ary6aTa 3a IICPHUOAA HA AU3HMHIOBHA AOI'OBODP.

Benmuxku ocramaam AmsmHTOBUM AOFOBOpI/I CC CYHUTAT 32 OIICPATHBHHU AN3MHIOBH AOTOBOpPMH.
HAaH_IaHI/IHTa IO OHCpaTI/IBCH AM3NHIOB AOFOBOP Ccc HpI/ISHaBaT KaTo pasonH IO AMHEHHUA
METOA 3a chKa Ha CHOpaSYMCHI/ICTO. PQ.SXOAI/ITC, CB%pSaHH C OHepaTI/IBHI/I}I AMI3HTHT, HaHp.
pa3XOAI/I 32 IIOAAPBIKKA U 3aCTPAXOBKH, CC€ IIPU3HABAT B negarbaTa man 3ary6aTa B MOMCHTAa Ha
BBb3HHKBAHCTO M.

HpI/I APYH{CCTBOTO KAaTO AM3HMHIOAATEA:

AKTHBUTE, OTAAACHH IIO OIEPATUBHU AU3UHIOBH AOIOBOPH, CE€ OTpas3fBaT B OTYETA 32
puHAHCOBOTO CbCTOSHHE Ha ApPYKECTBOTO H €€ AaAMOPTH3HPAT B CHOTBETCTBHE C
AMOPTH3AIIMOHHATA IIOAWTHKA, BB3IPHETA II0 OTHOIIEHHE HAa IIOAOOHM aKTUBH HAa
Apyxecrsoro, u msucksauuara za MCC 16 ,,JImoru, mamunn u ceopwxenus” uan MCC 38
,2Hemarepmasnn axktuBr’. AOXOABT OT OIEPATHBHH AH3UHIOBH AOIOBOPH C€ IIPH3HABA
AMPEKTHO KATO IIPUXOA B OTYETA 32 BCEOOXBATHHA AOXOA 32 CHOTBETHHSA OTUETECH IIEPHOA.

4.9. TecroBe 3a o0e3leHKa HAa HEMATEPUAAHU AKTHBH ¥ HMOTH, MAIIUHUA U
CHOPBIKCHUA

[Ipr wusuncasBane pasmepa Ha obesreHkara ApyxKecTBOTO AeHHHpPA HaH-MaAKaTa
pasrpaHHYMMa IPyHA AKTHBH, 32 KOATO MOTAT A OBAAT OIPEACACHU CAMOCTOATCAHU ITAPHIHHI
rmoronn (EAMHHIIA, TCHEPHUPAITA ITAPUIHA HOTONH). B pesyAatraTr Ha TOBa HAKOM OT AKTHBHTE
IIOAAGKAT Ha TECT 32 ODE3IEHKA HA HMHAUBHAyaAHAa 0a3a, a APYTH - Ha 0a3a Ha CAMHUIA,
reHepHupaIa IapuIHU ITOTOIIH.

Beuuku akrusn u CAMHHUIIY, T'CHCPHUPAINN ITAPHUYHH ITIOTOIIHM, CE€ TCECTBAT 32 0663HCHK3 ITIOHEC
BCAHDBX TOAUIITHO. Beuuku APyTH OTACAHH AKTHUBHU HAW CAMHHIIN, TCHCPHUPAIIM ITAPpUYIHHI
IIOTOIIM, CC€ TECTBAT 324 O6€3HCHK’¢1, KOIaTO CBHOWTHA WAH HpOMHHa B 0OOCTOATEACTBATA
I/IHAI/IKI/IPQ.T, e TAXHATA DAAAHCOBA CTOMHOCT HE MOMXKE Ad 6T>AC BB3CTAaHOBCHA.
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3a 3aryba oT OOE3IlCHKA CE IPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HA AAACH aKTHB
MAU CAMHHIIA, TCHEPUPAIIA IAPHYHH ITIOTOLN, IIPEBHINABA Bb3CTAHOBUMATA UM CTOMHOCT, KOSTO
€ II0-BUCOKATA OT CIIPABCAAHMBATA CTOHHOCT, HAMAACHA C PAZXOAHTE IIO IIPOAAKOA HA AGACH
AKTHB, U HEroBara CTOHHOCT B ymotpeba. 3a Aa OIpEAEAH CTOHHOCTTA B ymotpeda,
PBKOBOACTBOTO Ha APYKECTBOTO H3YHCAABA OYAKBAHUTE ODBACIIN ITAPUYHU ITOTOIN 33 BCAKA
CAMHUIIA, TCHEPUPAILA TAPUYHU IIOTOLH, M OIPEACAS ITOAXOAALIUS AUCKOHTOB (DAKTOP C IIeA
KAAKYAHPAHE HAa HACTOAINATA CTOMHOCT HA TE3U NAPUYHH ITOTONX. AAaHHUTE, U3IOA3BAHN IIPU
TECTBAHETO 32 OOE3IIEHKA, Ce Oa3mpaT Ha IIOCACAHHA OAODpeH OroaxerT Ha ApyxKecTBOTO,
KOPHITIPAH IIPH HEOOXOAMMOCT C IIEA CAUMUHHPAHE Ha e(DEKTa OT OBACIIHN PEOPTAHUSAIIIH U
3HAYUTEAHN OAOOPEHHs HA aKTHUBU. ANCKOHTOBHTE (PAKTOPH CE OIPEACAAT 32 BCAKA OTACAHA
CAMHUIIA, TCHEPUPAILA TAPHYHH IIOTOIIH, U OTPAa3sABAT CbOTBETHHS MM PUCKOB IIPOMHA, OLICHEH
OT PBKOBOACTBOTO Ha ApPyKeCTBOTO.

32.Fy6I/ITC oT 0663HCHK2. Ha CAMHHIIA, reHepHpaLua HapI/IqHH IIOTOILH, CC ITOCOYBAT B HAMAACHUC
Ha 0OaAaHCOBATA CyMa Ha aKTHMBHUTE OT Ta3nd CAMHHUIIA. 32 BCUYKM aKTUBU Ha Apy}KCCTBOTO
p”bKOBOACTBOTO HpCHCHHBa IIOCACABAITIO AAAM CBIIECTBYBAT MHAMKAILIM 34 TOBa, 9¢ 3ary6aTa oT
O6€3HCHKa, Opu3HaATA B IIPEAXOAHH T'OAMHH, MOJKEC BCYC Ad HE CBIICCTBYBA MAH Ad ¢ HAMAaACHA.
O6€3L[€HK2., HpI/ISHaTa B IIPEAXOACH IIEPHOA, CC BH3CTAHOBABA, AKO BB3CTAHOBHMATA CTOMHOCT
Ha CATHHIIATA, reHepHpama HapI/ILIHI/I IIOTOIIM, HAABHIIIABA HeNHATA OAAAHCOBA CTOMHOCT.

4.10. dusaHCOBU HHCTPYMEHTH

DuHAHCOBUTE AKTUBU U IIACUBH CE IIpHU3HABAT, KOIraTo Apy’)KCCTBOTO CTaHC CTpaHa I10
AOTOBOPHI CHOPQBYMCHI/IH, BKAFOYBAIITIT (bHHaHCOBI/I NHCTPYMCHTH.

POHUHAHCOB AKTUB Ce OTIINCBA, KOIraTO C€ 321I'Y6I/I KOHTpOA B%pxy AOFOBOPHI/ITC HpﬁBa, KOHNTO
CBhbCTAaBAABAT CpI/IHaHCOBI/IH AKTHUB, T.€C. KOIaTO Ca HU3TCKAH HpaBaTa 3a IIOAyYaBaHE Ha HﬂpI/I‘E[HI/I
IIOTOIM UAM € IIPCXBBPACHA 3HAYHUMATA JACT OT PHUCKOBETE 1 U3TOAHTE OT COOCTBEHOCTTA.

DUHAHCOB ITACUB CE€ OTIIMCBA IOpHU HErOBOTO IIOracsABaHC, M3IIAAIIAHC, IIPHU AHYAWPaHC Ha
CACAKATa UAH HpI/I HN3THUYaHC HAa AABHOCTHHA CpOK.

HpI/I H’prOHa‘IaAHO HpI/ISHaBaHﬁ Ha q)I/IHaHCOB AKTUB M (pI/IHaHCOB ITacuB APY)K€CTBOTO I'm
OICHABA IIO CIIPABCAAMBA CTOMHOCT IIAFOC pasxoAnTe IO TPaH3aAKIHUATA C HM3KAIOYCHHC HaA
q)HHaHCOBI/ITC AKTHBH M IIACUBH, OTYHUTAHH IIO CIIPABCAAMBA CTOMHOCT B IIEYaA0ATA WA
sary6aTa, KOHTO C€ HpI/I3HaBaT H"prOHa"IaAHO 10 CHpaBCAAI/IBa CTOMHOCT.

DuHAHCOBUTE AKTUBHU CE HpI/ISHaBaT Ha AaTaTa Ha CACAKaTa.

DUHAHCOBUTE AKTUBU U (1)I/IH2.HCOBI/IT6 ITaCHuBU CC OIICHABAT ITOCACABAITIIO, KAKTO € ITOCOYCHO IIO-
AOAY.

4.10.1. ®uHAHCOBU AaKTUBU

C IIEA IIOCACABAIIIO OIICHABAHEC HAaA (pHHaHCOBI/ITC AKTHUBH, C H3KAIOYCHHEC HaA XCA)KI/IpaH_II/ITC
UHCTPYMCHTH, TC CE KAaCI/ICbI/IL[I/IpaT B CACAHHUTC KATCTOPHH:

° KpCANUTH W B3CMAHUA;
° q)HHaHCOBI/I AKTHUBH, OTYHUTAHH 110 CHpaBCAAI/IBa CTOMHOCT B IeuaADaTa uAn 33Fy62.T21;
° WHBECTUIWH, AbPKAHN AO ITAACK;

° CpI/IHaHCOBI/I AKTHBH HA paSHOAO)KCHI/IC 34 HpOAa)K6a.

PuHAHCOBUTE AKTUBU CE PA3IPEACAAT KbM OTACAHHTE KATETOPHUU B 3aBHCHMOCT OT IIEATA, C
KoATO ca nmpuaodmTh. Kareropmara Ha AaaeH (PMHAHCOB MHCTPYMEHT OIPEAEAA METOAA My Ha
OIICHABAHE M AAAH IIPUXOAHTE H Pa3XOAUTE CE OTPa3fABAT B IledaAdara MAM 3ary0ara HAU B
ApPYyTus BCeoOXBaTeH AOXOA Ha ApyxkectBoTOo. Bemuku (prHAHCOBU aKTHBU C HM3KAIOYCHHE HA
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TE3H, OTYUTAHHU II0 CIPABEAAMBA CTOMHOCT B IedaAOaTa MAN 3arybara, IOAACKAT HA TECT 34
oOe3IieHKa KbM AaTaTa Ha puHaHCcOBHA OoTdueT. PHHAHCOBHTE AKTHBU Ce OOE3IICHABAT, KOIaTO
CBINECTBYBAT OOCKTHBHHM AOKAa3aTEACTBa 3a ToBa. llpmaaraT ce pasAMYHH KpUTEpHH 3a
OIIpEACAAHE Ha 3aryOara OT ODE3IIEHKA B 3aBHCUMOCT OT KATETOPHATA HAa (PUHAHCOBUTE AKTUBH,
KaKTO € OIIMCAHO ITO-AOAY.

Benakn mpuxoAM M pasxOAHM, CBBP3aHH C IPUTEKABAHETO Ha (DHHAHCOBH HHCTPYMCHTH, CE
OTpasfBaT B Ile9aAbaTa HAM 3aryOara IPH ITOAYYABAHETO HM, HE3aBHCHMO OT TOBa KaK Ce
OILICHABA OAAAHCOBATA CTOHHOCT Ha (DUHAHCOBHSA AKTUB, 3a KOHTO CE OTHACAT, U CE IIPEACTABAT B
oT4eTa 32 BCCOOXBATHHUA AOXOA Ha peAose ,,Punancosu pasxoan”, ,,PUHAHCOBH IPUXOAN HAU
Apyrn (puHAHCOBH ITO3HIMK’, C H3KAIOYEHHE HA 3aryoara OT OOE3IIEHKA HA TBPIOBCKH
B3EMAHHA, KOATO CE IIPEACTABA Ha PeA ,,Apyru pasxoan”.

KpeanTu n B3emanua

KPCAI/ITI/I 1 B3CMaHHA, BDb3HUKHAAU HT)pBOHa‘IaAHO B APY)KCCTBOTO, Ca HCACPHBATHBHH
(pI/IHaHCOBI/I I/IHCTPYMCHTI/I C (pI/IKCI/IpaHI/I ITAAITAHUA, KOUTO HE CE prryBaT Ha aKTHUBCH Hasap.
KpCAI/ITI/ITC N B3EMaHHATA IIOCACABAIIIO CE OIICHABAT IIO aMOpTI/ISI/IpaHa CTOI>'IHOCT, KaToO C€
M3II0OA3BAa METOADBT HaA CCbCKTI/IBHaTa AXBa, HaMaACHAa C pa3MeEpa Ha O6€3L[€HK9.T9.. Besxa
IIpoMsHA B CTOMHOCTTA UM CE OTpassBa B negarbaTa UAT 3ary6aTa 3a TCKyIIus HCpI/IOA. HapI/ITC
%8 HapI/I"IHI/ITC CKBHUBAACHTH, prFOBCKI/ITC H IIO-TOAdAMAaTa dYacr OT ApyTI/I B3CMaHHUA Ha
Apy)KCCTBOTO CIIaAaAT KbM Ta3H KaTCFOpHH (i)I/IHaHCOBI/I I/IHCTPYMCHTI/I. ,A,I/ICKOHTI/IpaHC HC CC
H3BBPINBA, KOIaTO C(i)CKTbT OT HCTO € HC3HAYUTCACH.

3HaYNMU B3EMaHHA CE TECTBAT 32 OOE3IEHKA ITO0 OTACAHO, KOTATO Ca IPOCPOYEHH KbM AATaTa HA
prHAHCOBUA OTYET MAH KOTaTO CHINECTBYBAT OOCKTHBHU AOKAa3aTEACTBA, ¢ KOHTPATEHTHT HAMA
A2 M3I'BAHU 3aABAKEHHATA CH. BeHdkm Apyrm B3eMaHUA ce TECTBAT 3a OOE3IIEHKA 110 IPYIIH,
KOHTO CE OIIPEACAAT B 3aBHCHMOCT OT HHAYCTPHATA M PETMOHA HA KOHTPATEHTA, KAKTO U OT
APYTH KPEAUTHH PHCKOBE, aKO CBIIECTBYBAT TAKMBA. B TO3M CAyuail IIpOIEHTHT HAa OOE3IeHKATA
ce ompeAeAd Ha 0aszaTa Ha HCTOPUYECKHM AAHHH OTHOCHO HEIOIaCeHH 3aABAKEHHSA Ha
KOHTPAreHTH 3a BCAKAa HACHTH(UIUpaHa Ipyma. 3arydara OT OOE3IIEHKA Ha TbPIOBCKUTE
B3EMAHMA CE ITPEACTABA B OTUCTA 32 BCCOOXBATHHA AOXOA Ha PeA ,,Apyru pasxoan”.

HPI/I OIICHKAaTa Ha Crb6I/IpaeMOCTTa Ha B3EMAaHUATA PBPKOBOACTBOTO IIpHAAra CACAHUTC KPHUTCPHI:

o 3a B3EMaHHUATA OT CB”bpSaHI/I AMITA:

PBKOBOACTBOTO IPaBH aHAAHM3 HA LAAATA CKCIIO3UIIHA OT BCAKO CBBP3AHO AHIIE C OTACA
IIPEIICHKA Ha PEAAHATA BB3MOKHOCT 34 ChOMpaHeTO nM. [1pu Haamdme Ha HECUIYPHOCT
OTHOCHO CBHOHMPAEMOCTTA HAa B3EMAHMATA CE IIPABU IIPEIICHKA KAKBA 4YacT OT TAX €
obesIredena (3aA0T, HIIOTEKA) U 10 TO3U HAYMH € TapaHTHPaHA CbOUPAEMOCTTa UM (Ipe3
ODACIIIO peaAH3HpaHE Ha OOE3IEYCHHMETO). B3emaHmATa MAM 9acT OT TAX, 33 KOHTO
PBKOBOACTBOTO yCTAHOBfABA, 9YE€ CBIIECTBYBA AOCTATBYHO BHCOKA HECHIYPHOCT 3a
cpbupaneTo um, ce obesnenasar Ha 100%.

o 3a B3EMaHHATA OT ApyTI/I KOHTparﬁHTI/IZ

[Ipocpouennrte B3emanma mHap 360 AHEH ce TperHpar KaToO HeCbOHpaeMH M Ce
00e3IIEHABAT M3IAANO, AOKOAKOTO CE€ IPEIEHABA, Y€ € HAAHIIEC BHCOKA HECHUTYPHOCT 32
TAXHOTO CHOUpPaHE B OBAEIIIE.

DUHAHCOBU AKTUBU HA PA3MOAOKEHHE 32 IIPOAAKOA

PrHaHCOBU AKTHBH Ha Pa3sIOAOKECHHE 32 ITPOAAKOA Ca HEACPHBATHBHU (PHHAHCOBU AKTHBH,
KOHUTO CA OIIPEACACHU KaTO (DHHAHCOBU AKTHBU HA PA3IOAOKEHHUE 32 IIPOAAKOA HAM HE CITAAAT
KbM HHTO €AHA OT OCTaHaAUTEe Kateropun puuaHCOBH akrTuBu. (PUHAHCOBHTE aKTUBH Ha
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PasIOAOKEHIE 334 IIPOARKOA Ha APYKECTBOTO BKAFOYBAT MHBECTHIHA B pasmep Ha 15 % or
ASIAOBHSA KAITUTAA Ha APYKecTBO ,,Okasnon.or OOA, PuHaHCOBUTE aKTUBU OT TA3U KATETOPHUS
ITOCAEABAIIIO CE OLEHABAT IO CIPABEAAMBA CTOMHOCT C M3KAIOUEHHE Ha TE3H, 32 KOMTO HAMA
KOTHPOBKM Ha I1a3apHATA LICHA HA AKTUBEH I[1a3ap U YHATO CIPABEAAUBA CTOIHOCT HE MOKE Al
ObAE HAACKAHO orpeAeseHa. [TocaeannTe ce omeHsBaT 110 AMOPTU3NPAHA CTOMHOCT 10 METOAA
Ha epEeKTUBHUA AMXBEH IIPOIIEHT MAM IT0 CEOECTOMHOCT, B CAyYaH de HAMAT (DUKCHPAH ITAACK.
[IpomenuTe B ClipaBeAAMBATa MM CTOHHOCT C€ OTPa3fBaT B APYIHA BCEOOXBATEH AOXOA U C€
IIPEACTAaBAT B CHOTBETHHA PE3EpPB B OTYETA 3a COOCTBEHHUA KAIIHUTAA, HETHO OT AAHBIH, C
M3KAIOYCHHE Ha 3aryOHTE OT OOC3IICHKA M BAAYTHU KYPCOBH PA3AHKH HA HAPHYIHH AKTHBH,
KOHUTO CE IIPHU3HABAT B IledarbaTa mAN 3aryoara. Korato (homHAHCOB akTHB Ha Pa3IIOAOKEHHUE 32
IIPOAAKOA OBAE TIPOAAACH HAU OOE3IICHEH, HATPYIAHUTE IIEIAAOH U 3aryOn, IIPU3HATH B APYTUA
BCEOOXBATEH AOXOA, C€ IIPEKAACH(UIIIPAT OT COOCTBEHUSA KAITUTAA B IIeIaADaTa HAN 3ary0aTa 3a
OTYETHUA IIEPHOA U CE€ IIPEACTABAT KATO IIPEKAACH(UIIIPAIIA KOPEKIUA B APYTHA BCCOOXBATCH
AOXOA. AMXBH, H3YHCACHU IIO METOAA Ha €(PEKTHBHATA AUXBA, I AUBHACHTU C€ IPU3HABAT B
rmegarOaTa MAM 3arydata Karto ,,puHaHCOBHM UpHXOAH . BbscramosaBame mHa 3aryom oT
00e3IIEHKA Ce TIPU3HABA B APYTHA BCCOOXBATCH AOXOA C M3KAFOUEHUE HA ABATOBHATE (DHHAHCOBH
MHCTPYMEHTH, IIPX KOUTO Bb3CTAHOBABAHETO CE IIPU3HABA B IICYaA0ATA HAX 3ary0aTa, CaMoO aKo
BBH3CTAHOBABAHETO MOKE OOEKTHBHO Ad OBAE CBBP3aHO ChC CHOUTHE, HACTBIIMAO CAEA MOMEHTA
Ha IIpU3HABAHE HAa OOE3IIEHKATA.

4.10.2. duHAHCOBHU IIACUBU
PuaancoBuTe macuBu Ha APyKECTBOTO BKAIOYBAT THPIOBCKH M APYTH 3aADBAKCHISA.

PuHAHCOBUTE ITACHBH CE IIPU3HABAT, KOTATO CBINECTBYBA AOTOBOPHO 3aABAKEHHUE 32 IIAAIIAHE
Ha TAPHYIHH CYMH HAM APYr (DUHAHCOB aKTHB HA APYIO IPEAIPUATHE HAH AOTOBOPHO
3aABAKEHHE 32 pa3MAHA Ha (DMHAHCOBH HHCTPYMEHTH C APYTO IPEAIPHATHE IIPH IOTEHIIHAAHO
HEOAATOIIPHUATHU YCAOBHUA. Bcdku pasxoAd, CBBP3aHU C AUXBH, U IIPOMEHH B CIIPABEAAUBATA
CTOMHOCT Ha (PHHAHCOBU HHCTPYMEHTH, aKO HMMa TaKHWBa, CE€ IIPHU3HABAT B IledaAdara HAHU
saryOara Ha peA ,,PunancoBu pasxoan” uan ,,PUHAHCOBU IPHXOAH .

PrHaHCOBHTE ITACHBH CE OIICHABAT IIOCACABAIIIO ITO AMOPTH3HNPAHA CTOHHOCT, KATO CE M3ITOA3BA
METOABT Ha ¢(DEKTHBHATA AMXBA, C M3KAIOYCHHC HA (PMHAHCOBM HMHCTPYMCHTH, ABPXKAHI 32
TBPIYBAHE HAHU OIIPEACACHH 32 OIEHABAHE IIO CIIPABEAAHBA CTOHHOCT B IIe4anbaTa HAN
3ary0ara, KOUTO CE OIIEHABAT IO CIPABEAANBA CTOMHOCT C OTYHTAHE HA IIPOMEHUTE B IIe9aAdara
HAM 3aryoaTa.

T"pr‘OBCKI/ITe 3aADBAKCHHS C€ IIPHU3HABAT II'BbPBOHAYAAHO IIO HOMHMHAAHA CTOMHOCT U
BITIOCACACTBHE CE€ OIIEHABAT ITIO aMOpTI/ISI/IpaHa CTOI>'IHOCT, HaMaA€HaA C ITAAIIaHHA I1O prH{AaHC
Ha 3aADBAKEHHUETO.

AMBHIAEHTHTE, IAATUMH Ha aKIIHOHEPHTE, CE IIPU3HABAT, KOTATO AUBHACHTHTE Ca OAOOpEHN Ha
O61moTO CHOpaHHE HA AKIIHOHEPHUTE.

4.11. MarepuasHu 3anacu

MarepunasHuTE 3aIIaCH  BKAIOYBAT MATEPHAAM M KOHCyMaTHBA. B cebecroiiHOCTTa HA
MATEPHAAHUTE 3AITACH CE BKAIOYBAT AUPEKTHHTE PA3XOAHU IO 3AKYITYBAHETO UM H APYIH IIPEKU
Pa3sXOAHM, CBBP3aHU C AOCTaBKaTa nM. PUHAHCOBUTE Pa3XOAHM HE CE BKAIOYBAT B CTOHMHOCTTA HA
mMarepuasHuTe 3amacd. KbM Kpasd Ha BCEKH OTYETEH IIEPHOA MATEPHAAHUTE 3aIIaCH CE OIEHABAT
110 II0-HUCKATA OT CeOECTOMHOCTTA UM U TAXHATA HETHA peaAnsyema croiHocT. Cymara Ha BCAKa
00e3IIeHKa HA MATEPHAAHUTE 3aITACH AO HETHATAa UM PEaAM3yeMa CTOMHOCT Ce IIPH3HaBa KaTO
PAa3XOA 32 IIEPHOAQ HA OOE3IIECHKATA.
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Hernata peasmsyemMa CTOMHOCT IPEACTaBAABA OYAKBAHATA IPOAAKHA IICHA HA MATCPHAAHNTE
3aI1aCH, HAMAA€HA C OYaKBaHHTE PA3XOAU IIO IpoAaxkOaTa. B cayuail ue matepmasHmTE 3a1macu
ca OMAM Bede OOE3IIEHEHH AO HETHATA MM PEaAM3yeMa CTOHHOCT M B IIOCACABAII OTYETEH
IIEPHOA CE OKAKE, Y€ YCAOBHATA AOBEAH AO OOE3IIEHKATa HE Ca Beue HAAHIIE, TO CE Bb3IIPHEMA
HOBATA UM HETHA peainsyema cToHHOCT. Cymara Ha BB3CTAHOBABAHETO MOKE A4 OBAE CAMO AO
pasmepa Ha 0aAaHCOBATA CTOMHOCT HAa MAaTEPHAAHUTE 3aIIacu IpeAan oOesreHkata. Cymara Ha
00paTHO BB3CTAHOBABAHE HA CTOMHOCTTA HA MATEPHAAHHTE 3aITACH CE OTYMTA KATO HAMAACHUE
HA Pa3XOAUTE 32 MATEPUAAH 32 IIEPHOAA, B KOMTO BE3HUKBA BH3CTAHOBABAHETO.

Apy)KCCTBOTO OIIPCACAS  Pa3XOAUTE 32 MATCPHMAAHM 3aIlaCH, KaTO M3IIOA3BA METOAA HaA
KOHKpPCETHATA I/IACHTI/I(bI/IKaL[I/IH HA CTOMHOCTTA HA MAaTCPUAAHHUTC 3aITACH.

[Ipn mpopaxba Ha MaTepUAAHHTE 3alTaCH TAXHATA OAAAHCOBA CTOMHOCT CE IIPH3HABA KATO
PasXOA B IIEPHOAR, B KOITO € IPU3HAT ChOTBETHUAT IIPUXOA.

4.12. AaHbum BBPXy AOXOAQ

PaszxoanTe 32 AaHBIIN, IPU3HATH B ITI€9aA0aTa HAH 3aryOaTa, BKAFOYBAT CyMaTa HA OTCPOYCHUTE
U TEKyIIU AAHBIM, KOHUTO HE Ca IPH3HATH B APYIHA BCEOOXBATEH AOXOA HMAH AHPEKTHO B
COOCTBEHUSA KAITUTAA.

TeKyImure AAHbIHN AKTUBYU 1/ MAH ITACUBU IIPEACTABASBAT TE3M 3aABAKCHUSA KbM HAHM B3EMAHUS
OT AAHBYHUTE HHCTHTYIIUN, OTHACAIIH CE€ 32 TEKYIIH UAH IPEAXOAHI OTYETHH IIEPHOAH, KOUTO
HE Ca IIAQTEHH KbM AaTaTa Ha (OUHAHCOBHA OTYET. TeKyImuAT AAHBK € ABAKHM BBPXY
obAaraeMus AOXOA, KOHTO ce pasAHdaBa OT IledardaTa MAH 3aryoaTa BbB (DUHAHCOBUTE OTYETH.
M3ancAfBaHETO Ha TEKYIIHA AAHBK € Oa3MpaH HAa AAHBYHHUTE CTABKM M HA AAHDBYHUTE 3aKOHI,
KOHTO Ca B CHAQ KbM Kpasd Ha OTYCTHUA IIEPHOA.

OTCpO"ICHI/ITC AQHDBITN CE M3YMCAABAT 110 ITACUBHUA METOA 34 BCHUYKH BpCMCHHI/I pﬂSAI/IKI/I MCIKAY
DaAaHCOBATA CTOMHOCT Ha AKTUBUTE M ITACUBHUTE M TIXHATA AaHBbYHA OCHOBA. OTCPO‘ICH AAHBK
HC CC IIPCABIIKAA IIPU II'BPBOHAYAAHOTO IIPpHM3HABAHC HaA aAKTUB HMANW IIaCHUB, OCBCH aKO
CbOTBE€THATA TpaHSaKLII/IH HEC 3aCAra AAHbYHATA UAW CICTOBOAHATA mevanba.

OTCpO‘ICHI/ITC AAHDYHHU AKTHUBH M ITACHBM HE CE AI/ICKOHTI/IpaT. HpI/I TAXHOTO HM3YHMCACHHE CE
MN3IIOA3BAT AAHDBYHHU CTABKH, KOHTO CC€ O4YaKBa Aa 6’bAaT TIPUAOKHMH 32 IICPHUOAA HA
pearmsanmaTa UM, IIPpU YCAOBHC Y€ TC Ca BAC3AM B CHAAd MAW € CUTYPHO, Y€ III€ BAC3HAT B CHAAQ,
KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

OTCpO‘IeHI/ITC AAHDBYHU ITACUBH CE HpI/ISHaBaT B ITbACH pasMep.

OrTcpodeHn AAHBYHH AKTHBH CE IIPU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT T€ Ad OBAAT
YCBOEGHH dUpe3 ObAemmn oOAaraeMu AOXOAM. OTHOCHO IIpElEeHKaTa Ha PBKOBOACTBOTO 32
BEPOATHOCTTA 34 BB3HUKBAHE HA ODACIIH OOAAraeMH AOXOAHM, 9YPE3 KOHTO Ad CE YCBOAT
OTCPOYEHN AAHBYHU aKTUBH, BIKTE rToscHenne 4.17.1.

OTCPOquH AAHBYHH AKTHUBU M ITACHUBHU CC KOMIICHCHPAT, CAMO KOTATO Apy’)KCCTBOTO nMa 1IpaBo
 HAMCPCHHC Ad KOMIICHCHpPA TCKYIIUTC AAHDYHM AKTHUBHM HAW ITACHUBH OT ChbINATA AaHDBIHA
HMHCTUTYI .

[TpomsHaTa B OTCPOYCHHUTE AAHBYHU AKTHBH HAU IIACHBU CC IIPH3HABA KATO KOMIIOHCHT OT
AAHBYHUS IIPUXOA MAM Pa3XOA B Ileuanbara MAM 3arybarTa, OCBEH aKO T€ HE €A CBBP3BAHU C
[TO3UIINH, IIPU3HATU B APYIHS BCEOOXBATEH AOXOA MAH AUPEKTHO B COOCTBCHUS KAIIUTAA, IIPU
KOETO CBOTBETHHAT OTCPOYCH AAHBK CC IIPU3HABA B APYIHS BCCOOXBATCH AOXOA HAH B
COOCTBEHHUA KAIIUTAA.
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4.13. Ilapu 1 napuyHU €KBUBAACHTH

[Tapure m mapuYHUTE EKBUBAACHTH CE CHCTOAT OT HAAMYHHTE IIAPU B OPOM, IAPUIHU CPEACTBA
110 OAHKOBU CMETKH M ACIIO3HTH AO 3 Mecera.

4.14. CobcTBeH KanmTaA U pe3epBH

AKL[I/IOHCPHI/IHT KAIIUTAA HA Apy)KGCTBOTo OTpa3fBa HOMHHAAHATA CTOMHOCT HA EMUTHPAHNTE
AKITUH.

3axkoHOBHTE pe3epBH ce POPMHUPAT CHIAACHO M3UCKBAHUATA HA 1'bPTOBCKHA 3aKOH.

Hepasmpeaeaenara rmeqarba BKAIOUBA TEKYIINA (PUHAHCOB PE3YATAT U HATPYHIAHHUTE IIEIAAOH 1
HCHOKPI/ITI/I SQ.FY6I/I OT MHHAAH TOAMHH.

Beuuku TPAaH3AKIINH ChC CO6CTBCHI/ILII/ITC Ha APY)KCCTBOTO Ca IIPCACTAaBCHU OTACAHO B OTYCTA 32
IIPOMEHUTEC B COOCTBEHHUA KAIITAA.

4.15. TleHCHMOHHM M KPATKOCPOYHH BB3HATPAXKACHUA HA CAY)KHUTEAUTE

ApyXecTBOTO OTYHTA KPATKOCPOUHU 3AABAKEHUA IO KOMIICHCHPYEMH OTIIYCKH, Bb3HHKHAAN
IIOPAAN HEU3IIOA3BAH ITAATEH TOAHMIIIEH OTIYCK B CAYYaUTE, B KOUTO CE OYaKBa TOH Aa ObAaT
ITOA3BAH B paMKHATE Ha 12 Mecema CAeA AaTaTa HAa OTYETHHA IIEPHOA, IIPE3 KOMTO HAECTHTE ANIIA
Ca ITOAOKHAHM TPYAQ, CBBP3aH C Te3W OTHYCKH. KpaTKocpodHHTE 3aABAKEHNA KbM IIEPCOHAAA
BKAFOYBAT HAAHUITH, 3AIIAQTH U COITMAAHU OCUTYPOBKH.

APY)KCCTBOTO ADAKH II€CHCHOHHI B%SHana)KACHHH Ha CAYXKHUTCAHUTE CH IIO IIAAaHOBE C
ACCpI/IHI/IpaHI/I BHOCKH.

[TrasOBe ¢ AehHHHpPAHN BHOCKM Ca IICHCHOHHH IIAAHOBE, IIO KOHTO ApPYyKECTBOTO BHACH
pUKCHpaHN BHOCKH B HE3aBHCHMH APYKECTBA. APYKECTBOTO HAMA APYIH IIPABHHU HAH
AOTOBOPHH 33ABAKEHHUA CACA H3IIAAIIAHETO Ha (PUKCHpaHUTE BHOCKU. ApPYHKECTBOTO IIAAIIa
pUKCHpaHN BHOCKH ITO ABPKABHH IIPOTPAMU U IIEHCHOHHHU OCHIYPOBKU 32 CBOHUTE CAYKHUTEAR
BBB BPB3Ka C IIAAaHOBeTE ¢ AepHMHHpPAaHN BHOCKH. BHOCKHTE IIO ITAaHOBETE Ce IIPU3HABAT 32
PAa3XO0A B IEPHOAQ, B KOMTO ChOTBETHUTE YCAYTH CA IIOAYIEHU OT CAYKHUTCAA.

KpaTKOCpO‘IHI/ITC AOXOAH HA CAYKHUTCAHUTC, BKAIOYHUTCAHO H IIOAAracMHTE CC€ OTIIYCKH, Ca
BKAFOYCHH B TCKYINUTC ITAaCHBHM Ha pCA ,,Sa,A(bA)KCHI/IH KbM HCpCOHaAa nu OCI/IprI/ITCAHI/I
I/IHCTI/ITYHI/II/I” 110 HCAICKOHTHpPAaHA CTOI>‘IHOCT, KOATO Apy'}KCCTBOTO O4YaKBa Ad U3ITAATH.

4.16. TIIpoBu3sum, yCAOBHU NACUBHU U YCAOBHU AKTUBU

IIpoBusmure ce IpH3HABAT, KOTaTO HMMa BEPOATHOCT CETAIlTHU 3aABAKEHUA B PE3YATAT OT
MHHAAO CBOHTHE Ad AOBEAAT AO H3XOAMAII IIOTOK HA Pecypcu OT ApPyKecTBOTO U MOMKE Aa Obae
HAITpAaBEHA HAACKAHA OIICHKA Ha CyMaTa Ha 33aABAKCHHETO. BB3MOXKHO € CpodYHOCTTA HAHM
CyMaTa Ha H3XOAAIIUA IAPUYEH ITOTOK Aa € HecurypHa. CeramrHo 3aAbAKEHHE Ce IIOPAKAA OT
HAAUYHETO HA IIPABHO HAU KOHCTPYKTUBHO 3aABAKCHHE BCAGACTBHE HA MUHAAU CHOUTHAL
[IpoBusuure 3a IPECTPYKIYPHpPAHE C€ IPU3HABAT CAMO aKO € pPa3pabOTeH U IIPHAOKEH
IIOAPOOEH (POPMAAECH IIAAH 32 IIPECTPYKTYPHPAHE HAU PBKOBOACTBOTO € OOSBHAO OCHOBHHTE
MOMEHTH Ha IIAAHA 33 IIPECTPYKTYPHPAHE IIPEA Te3U, KOUTO Omxa OmAm 3acernasu. [IpoBusmu
32 OBACIIH 3aryOH OT ACHHOCTTA HE C€ IIPU3HABAT.

CyMaTa, KOATO C€ HPI/ISHaBa KaTo HpOBI/ISI/IH, CE M3YMCAABA HA 0a3a Haﬁ—HaAC)KAHaTa OIICHKAa Ha
pasxoamnTe, HCO6XOAI/IMI/I 34 YPEKAAHC HA CCTAIITHO 3aABAXKCHHNE KbM Kpasd Ha OTUCTHHA IICPHOA,
KaTO CC€ B3CMAT B IIPECABHA PHUCKOBCTC M HECUTIYPHOCTTA, CBBP3aHU ChC CCTAIITHOTO 3aABAKCHIC.
Koraro CBhIICCTBYBAT pCAI/H_Ia HOAO6HI/I 3aADAKCHUA, BCpOHTHaTa HCO6XOAI/IMOCT OT HM3XOAAILLL
IIOTOK 32 IToracfBaHE€ Ha 3aADBAKECHUETO CE OHpC,A,CAH, KaTO CE OTUYETE prHaTa Ha 3aAbAKECHUATA
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KaTO IIAAO. HpOBI/IBI/II/ITC C¢ AUCKOHTHPAT, KOTATO C(i)CKTI)T OT BPEMCEBUTC PA3AUKU B CTOMHOCTTA
Ha IIapuUTEe € 3HAYUTCACH.

OOesmereHns OT TPETH AHMIIA BBB BPB3Ka C AGACHO 3aABAKEHHE, 32 KOHTO APYKECTBOTO €
CHTYpHA, Y€ IIEe IOAYYHM, CE IIPH3HABAT KATO OTAGACH aKTHB. TO3M AKTHB MOXKE H Aad HE
HAABHUIIIABA CTOMHOCTTA HA ChOTBETHATA IIPOBU3HA.

ITpoBusmure ce IPEPasTACKAAT KbM Kpasd Ha BCEKM OTYETEH IIEPHOA M CTOMHOCTTA UM C€
KOPHUTIHPA, 32 Ad C€ OTPA3N Hal-A0OpaTa IPUOAM3UTEAHA OIICHKA.

B CAy9anTe, B KOHUTO CC CYHTA, Y€ € MAAKO BCPOATHO Aa BB3HHKHC H3XOAAIl IIOTOK Ha
HNKOHOMMYCCKU pCCprI/I B pCSyATaT Ha TCKYIIO 3aAbAKCHUC, ITACUB HEC CC HpI/IBHaBa. VcaoBHUTE
ITaCUBM CACABA Aa CE€ OIICHABAT ITOCACABAIIIO IIO ITIO-BHMCOKaTa CTOMHOCT MEIKAY OIIMCaHaTa ITO-
TOpE CpaBHHMa IIPOBU3HUA W IIBPBOHAYAAHO IIPpU3HATATa CyMa, HaMaACHA C HaTpyllaHaTa
AMOPTH3AITHA.

BCPOHTHI/I BXOASAININ IIOTOIIM HAa HMKOHOMHYCECKH ITOA3H, KOHUTO BCC OII¢ HC OTTOBAPAT HaA
KpI/ITCPI/H/ITC 3a HpI/ISHaBaHC Ha aKTHB, CC CMATAT 32 YCAOBHH AKTHBH. Te ca onmcann 3a€AHO C
YCAOBHHUTC 3aABAKCHUSA HA APYX(CCTBOTO B mosicHeHue 28.

4.17. 3HauynMu NpeneHK: HAa PbKOBOACTBOTO IIPU MPHUAATaHE HA CUETOBOAHATA
TIOAUTHKA

3HaYnMUTE IIPELEHKH HAa PBKOBOACTBOTO IIPH IPHAATAHETO HA CYECTOBOAHHUTE IOAUTHKHA Ha
ApyKecTBOTO, KOHTO OKa3BaT HAH-CBIIECTBEHO BAHAHHE BbPXY (PUHAHCOBUTE OTYETH, Ca
ommcaHu I0-AOAy. (OCHOBHHTE W3TOYHHIM HA HECHUIYPHOCT IIPH H3IIOA3BAHETO HA
IIPUOAH3UTEAHUTE CUETOBOAHH OLIEHKHU €4 OIIMCaHU B noAcHeHue 4.18.

4.17.1. OrcpoyeHU AQHBYHU AKTUBH

Orenkara Ha BEPOATHOCTTA 32 OBACIIH OOAAra€MU AOXOAH 32 YCBOABAHETO HA OTCPOYUCHH
AAHDBYHH aKTUBH C€ Oasmpa Ha IIOCACAHATA OAOOpEHA OIOAKETHA IIPOTHO3d, KOPHIHpPAHA
OTHOCHO 3HAYNMH HEOOAAracMH IIPUXOAHM H PAa3sXOAH U CICHU(PUYHN OrPAHHYCHHUA 32
IIPEHACAHE HAa HEU3IIOA3BAHU AAHBYHU 3aIyOM HMAM KPEAUTH. AKO HAAEKAHA IIPOTHO3A 32
00AaraeM AOXOA IIPEAIIOAAra BEPOATHOTO H3IIOA3BAHE HA OTCPOYEH AAHBYCH aKTUB OCOOEHO B
CAyYaH, KOraTO aKTUBBT MOXKE Ad CE YIOTPEON Oe3 BPEMEBO OTPAHMYCHUE, TOTABA OTCPOYCHUAT
AAHBYCH AKTHB CC IIPH3HABA H3IAAO. |IpH3HABAaHETO HA OTCPOYEHU AAHBYHHU AKTUBH, KOHTO
IIOAACKAT HA OIPEACACHH IIPABHU HAM HKOHOMUYECKH OIPAHHYEHHA HAU HECHUIYPHOCT, CE
IIPEIIEHABA OT PBKOBOACTBOTO 32 BCEKH OTACACH CAy4al Ha 0a3zarta Ha cuermduaauTe HakTH U
OOCTOATEACTBA.

4.18. HecurypHocTt Ha CUETOBOAHHUTE IPUOAUZUTEAHU OLIEHKH

[Ipyr msrorBaneTo Ha (PUHAHCOBUA OTYET PBKOBOACTBOTO IIPAaBH PEAHIIA IIPEAITOAOKEHUA,
OIIEHKH U AOIYCKAHHA OTHOCHO ITPU3HABAHETO M OIEHABAHETO HA AKTHBH, IIACHBH, IIPUXOAU H
PasxoAN.

ACﬁCTBHTCAHHTC PE3YATATH MOraT Aa CC€ pasAmdaBaT OT IIPCAIIOAONKCHHATA, OICHKHUTC I
AOITyCKaHUATA HA p"bKOBOACTBOTO 1 B PCAKM CAyYan ChOTBECTCTBAT HAITBAHO Ha HPCABQPI/ITCAHO
OIICHCHUTC PE3YATATH.

I/IHq:)OpMaHI/I}I OTHOCHO CBIINCCTBCHUTC IIPCAIIOAOKCHMS, OLICHKN 1 AOITYCKAHHA, KOUTO OKa3BaT
HAN-3HAYUTECAHO BAUSHHC BBHPXY IIPU3HABAHCTO M OICHABAHCTO HA AKTHUBU, ITACUBH, IIPUXOAU K1
Ppa3xoAH € IIPCACTABCHA IIO-AOAY.
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4.18.1. OGe3nenka

3a 3aryba oT OOesIeHKa Ce IIPU3HABA CyMara, C KOATO OAAAHCOBATA CTOHHOCT HA AGACH aKTHB
VAM CAMHHIIA, TCHEPUPAINA [TAPHIHH ITOTOLHN, IIPEBHUIIABA B3CTAHOBUMATA UM CTOMHOCT, KOATO
€ II0-BHCOKATa OT CIIPABEAAMBATA CTOMHOCT, HAMAACHA C PAa3sXOAHUTE IIO IPOAAKOa HAa AAACH
aKTUB, M HEToBaTa CTOHHOCT B yIOTpeOa. 3a Aa OIPEACAH CTOMHOCTTA B YIOTpeOa,
PBKOBOACTBOTO Ha APYKECTBOTO M3YNCAABA OYAKBAHHTE OBACIIH IIAPUYHU IIOTOLM 32 BCAKA
CAMHHIIA, TCHEPHUPAIIA [TAPUYHHU ITOTOLM, U OIIPEACAS ITOAXOAAIINSA AUCKOHTOB (DAKTOP C IIEA
KaAKYAHpPaHE Ha HACTOAINATA CTOMHOCT Ha Te3W IapwdHH nortonm (Bx. noacuenue 4.9). Ilpum
M3YNCAABAHE HA OYAKBAHHUTE O'BACIIH HAPHYHH IIOTOIN PBKOBOACTBOTO IIPABU IIPEATIOAOKECHIA
OTHOCHO ObAeIIHTE OPYTHHU I1e9aAOH. Te3n PEAITOAOKEHHSA Ca CBBP3aHU C ObACIIN CHOUTHA 1
obcrositeAcTBa. ACHCTBUTEAHNTE PE3YATATH MOTAT Ad CE PASANYABAT U AA HAAOKAT 3HAYMTCAHI
KOPEKITHH B aKTUBHUTE Ha APYKECTBOTO IIPE3 CACABAIIIATA OTYCTHA TOANHA.

B noseuero CAy4YaHu IIPpU OIIPCACAAHCTO HaA HpI/IAO)KI/IMI/IH ANCKOHTOB (baKTOp C¢ IIpaBM OIICHKA
Ha ITIOAXOAAIITHUTE KOpCKHI/II/I BBHB Bp"bBKﬁ C HaSapHI/IH pI/ICK %8 pI/ICKOBI/ITC (paKTOpI/I, KOHUTO Ca
CHCHI/I(pI/I‘IHI/I 324 OTACAHHUTEC aKTHUBMH.

4.18.2. IToAe3eH >)KUBOT HA AaMOPTHU3UPYEMH AKTHBU

P’bKOBOACTBOTO TIPCPaA3rACIKAA ITOAC3HHUA JKUBOT HAa AMOPTHU3UPYEMHUTE AKTUBH B Kpasd HAa BCCKHU
OTYCTCH HCPI/IOA.

KoM 30 cerrremspu 2011 1. pBKOBOACTBOTO KOPHUTHPA ITOAC3HHSA KHBOT Ha AKTHBHTE, KOHUTO
IIPEACTABAABA OYAKBAHIAT CPOK HA ITOA3BAHE HA AKTUBUTE OT APYKECTBOTO, KAKTO CACABA!

[IpeHOCHNTE CTOMHOCTH HA AKTUBUTE CAd AHAAMBHPAHH B HOsACHeHHA 5 m 6. AeHCTBHTECAHHAT
ITOAE3EH KUBOT MOKE AQ CE PAa3AMYABA OT HAIIPABEHATA OIIEHKA IIOPAAN TEXHHYECKO U MOPAAHO
n3xabABaHe, IIPEAUMHO Ha COPTYEPHH IIPOAYKTH H KOMITFOTBPHO OOOPYABAHE.

4.18.3. Apyru 3aAbAKeHHUA

Cro#fHOCTTa HAa OTCPOYEHHUTE IIPUXOAHU OT YCAYTH B pasmep Ha 83 xmA. AB. kbM 30 cerrremMBpu
2011 (31 aexemspm 2010 r.: 330 XmA. AB.) ca YCTAHOBEHH OT PBKOBOACTBOTO CAEA IIPETAEA HA
ACHCTBUTEAHO H3BBPIIECHNTE VCAYIH U IIOAPOOHO PAasTAEKAAHE Ha OTAEGAHHTE BHAOBE
CKAFOYEHH AOTOBOPH 32 YCAYIM. BbIpeknm TOBa AEHCTBHTEAHHTE PE3YATATH MOTAT Aa Ce
Pa3sAHYABAT BCAEACTBHE HA HEOYAKBAHU IIPOMEHHU B YCTAHOBEHHUSA BHA Ha H3BBPIICHUTE YCAYIH.
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5. HemarepmasHu akTuBHM

21

Dirbg

Hemarepraann aktusu Ha APYKECTBOTO BKAFOYBAT AHUIIEH3MU, IIPOIPAMHHI IIPOAYKTH, ThPrOBCKI
MapKH 1 APyrd. baraHcoBuTE CTOMHOCTH 32 IIPEACTABEHUTE OTYCTHH IIEPHOAM MOTAT Ad ObAAT

AHAAUSHUPAHU, KAKTO CACABA:

Toeproecku  Aunensu IlIporpamum  Apyru OG0
MapKu IPOAYKTH
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. 000 AB.
BpyrHa 6asamcoBa cTOMHOCT
Caapo kM 1 sayapm 2011 1. - 395 9 197 601
HoBonpuAobuTa aKTHBY, 3aKyIICHI 1540 3 - - 1543
Caapno xpMm 30 cerrremspm 2011 1. 1540 398 9 197 2 144
AmopTu3anua
Caapo kM 1 sayapm 2011 1. - (333) 6) (44 (383)
AmopTrzarus (13) (11) - (15) (39)
Caapo kM 30 cerrremspu 2011 1. (13) (344 (6) (59) (422)
BarancoBa CTOMHOCT KbM
30 cenremepu 2011 r. 1527 54 3 138 1722
Aunnensn  Ilporpamum Apyru OO61ro
MPOAYKTH
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
BpyrHa 6asaHCcoBa cTOMHOCT
Caapo kM 1 sayapm 2010 1. 393 6 130 529
HoBompuAoOuTa aKTHBM, 3aKYIICHI 2 3 67 72
Caapo kM 30 cerrremspu 2010 . 395 9 197 601
AmopTHU3anua
Caapo koM 1 sayapm 2010 1. (311) 4 (22) (337)
AmopTrzanus 21 2 (15) (38)
Caapo kM 30 cerrremspu 2010 . (332) (6) (37) (375)
BbaaancoBa CTOMHOCT KbM
30 cenrremepu 2010 r. 63 3 160 226
Aunensun  Ilporpamuu Apyru OO61r0
MPOAYKTH
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
BpyrHa 6asarcoBa cTOMHOCT
Caano xpMm 1 aayapu 2010 r. 393 6 130 529
HoBonpuaoburu akTuBu, 3aKyIIeHI 2 3 67 72
Canapo xkpm 31 aexemspu 2010 r. 395 9 197 601
AmopTusanua
Caapo kM 1 aayapm 2010 1. (311) 4 (22) (337)
Amoprusanusn (22) 2 (22) (46)
Caapo kM 31 aekemspu 2010 r. (333) (6) (44 (383)
BbaaancoBa CTOMHOCT KbM
31 aexemspu 2010 r. 62 3 153 218

Ceraacuo pemrenne Ha CbBera Ha AUPEKTOPHUTE Ha IIPEAIPHUATHETO-MalKa ,, Aup.Or XoAAnHr
EAA ot 05.08.2011 1. e u3BBpIIEHO yBEAHYECHHE HA AKIIMOHEPHUA KAIIUTAA HA /APYHKECTBOTO
Ype3 HelapHYHA BHOCKA, IIPEACTABAABAINA IIPABO HA COOCTBEHOCT BBPXY CACAHHUTE THPIOBCKI
mapku Ha ObrHOCTTa: KOMOMHIpaHa Mapka ,,DIR, CTM Ne 9727405; caoBua mapka DIR.BG,
CTM Ne 009727009; u xomOuuupana mapka ,,DIR.BG®, CTM Ne 9727355. CrofiHocrra Ha

THPIrOBCKUTC MAPKH € OIIPECACACHA ChI'AACHO HE3ABHCHMaA CKCIICPTHA OIICHKA HA BCIIIM AHIIA.
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Apy)KCCTBOTO HAMA CKAFOYEHH CBIIECTBEHH AOTOBOPH 3a IOKYITKO-IIPOAAKOa Ha HEMATEPHUAAHHI
AKTUBU KbM OTYETHATA AATA.

Beuuku pasxoAanm 3a aMOPTH3AIIUA Ca BKAFOYCHH B OTYCTA 32 BCEOOXBATHHSA AOXOA Ha PEA

,,Pa3X0AM 32 amopTH3anua Ha HePMHAHCOBU aKTUBH .

KoM 30 cerrrempr 2011 1. e HampaBeH IperaeA 3a OOE3IICHKA HA HEMATCPHAAHHTE aKTHBU Ha
ApyxecrBoro. Ha 6asara Ha TO3H IIPErA€A PBKOBOACTBOTO € IIPELIEHHAO, Y€ HE Ca HAAHUIIC

NTHAHUKATOPH 32 O6CSHCHK3.

Apy)KCCTBOTO HE € 3aA0XKHAO HEMATCPHUAAHH AKTUBH KATO obe3reueHns 1o CBON 3aAADBAKCHUA.

6. Hmoru, MAaIITMHA ¥ CHOPBIKEHUA

VimoTnTe, MalmmHHTE M CBOPBKEHHATA Ha /\PYKECTBOTO BKAFOYBAT CIPaAd, TPAHCIIOPTHH
CPEACTBA, KOMIIFOTBPHO OOOpyABaHE U Apyrd. baaamcosara croiiHOCT MOMke Aa ObAe

AHAAW3HUPAHA, KAKTO CACABA!

Crpapan  Kommrorspuo  Tpancmopram Cromancku Asancm — OO6mro
oGopyaBaHe cpeAcTBa WHBEHTAp
" ApYrH
‘000 as. ‘000 asB. ‘000 as. ‘000 aB. ‘000 AB. ‘000 AB.
Bpyraa 6araHCOBa CTOIHOCT
Caano xpM 1 suyapu 2011 1. - 583 310 26 34 953
Hosomnpuaoburn akrusu 564 22 - - 15 601
OrTrucanu akTHBH - - - - ) ©)
INpexaacudpukarms - 26 - - (26) -
Caano xpm 30 cerrremspu 2011 r. 564 631 310 26 15 1546
AmopTu3anmsa
Caano xpMm 1 sayapu 2011 1. - (359) (189) (12) - (560)
AmMopTH3aIus @) (30) (11) (D) - (43)
Caano xpm 30 cerrremspu 2011 r. @) (389) (200) (13) - (603)
BaaancoBa CTOMHOCT KBM
30 cenrremBpu 2011 r. 563 242 110 13 15 943
Kommrorspao Tpancomoprau  Cromamcku Asancu OOGuro
oGopyaBane CPEACTBA  HMHBEHTAp U
Apyru
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
BpyrHa 6asancoBa croifHOCT
Caapo xpm 1 aayapu 2010 1. 1150 310 28 - 1488
HosonpuaoOurtu aktusu 357 - 2 34 393
Ortrrcanu akTHBU (924) - 4) - (928)
Caapo xem 30 cerrremspu 2010 . 583 310 26 34 953
AmopTusanus
Caapo xpMm 1 aayapu 2010 1. (1011) (148) ) - (1 168)
OrTnucanu aKTuBU 845 - 1 - 846
Anoprnzanys (1406) (31 3 - (180)
Caano xem 30 cerrremspu 2010 . (312) (179) (11) - (502)
BaaancoBa croiftHOCT KBbM
30 cerrremBpu 2010 r. 271 131 15 34 451
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Kommrorspao  Tpaucmopra  Cromanckm AsamcH OO61mr0
oGopyaBane U CPEACTBA WHBEHTAap U
Apyru
‘000 as. ‘000 aB. ‘000 aB. ‘000 AB. ‘000 AB.
BpyrHa GasarcoBa CTOHHOCT
Caano xeMm 1 aayapu 2010 1. 1150 310 28 - 1488
HosonpuaoOutu aktuBy 357 - 2 34 393
Orrrcanu akTuBU (924) - 4 - (928)
Caano xpMm 31 aexemspu 2010 . 583 310 26 34 953
Awmoprusanus
Canapo kpMm 1 sayapu 2010 r. (1011) (148) ) - (1 168)
Orrnrcanu akTuBU 845 - 1 - 846
AMopTH3arua (193) (41) 4 - (238)
Caano xeMm 31 aexemspu 2010 . (359) (189) (12) - (560)
BaaaHcoBa cToifHOCT KBM
31 aexemspu 2010 r. 224 121 14 34 393

Ceraacao HOTapmaseH akt or 11.08.2011 r. e sakymen oduc or ,Aup.6r Xoaamur® EAA,
KBACTO CE HAMHPA CCAAAUIIETO Ha APYKECTBOTO.

Bemukn pasxoan 3a amopTmsanusA ca BKAFOYEHHM B OTYETA 32 BCCOOXBATHHMA AOXOA HA PEA
,,Pa3X0AM 32 amopTu3anusa Ha HeDUMHAHCOBU aKTUBH .

ApyXecTBOTO HfAMA AOTOBOPHO 3aABAKEHHE 32 3aKyIyBaHE HA AKTHBH, KOCTO CACABA Aa Ce
IIOTaCH TIPE3 CAECABAIIIN IIEPUOAU.

KoM 30 cenremspu 2011 r. e HampaBeH IIperaeA 3a OO€3IEHKA HA MATEPHAAHUTE AKTHBH Ha
ApyxectBoro. Ha 0asata Ha TO3H IPETACA PBKOBOACTBOTO € IIPEILICHHAO, Y€ HE Ca HAAUIIC
HHAMKATOPH 32 OOE3IIECHKA.

ApyKecTBOTO HE € 3aA0KHAO HMOTH, MAIIUHH, ChOPBKEHUA KATO OOE3IEYEHHE IO CBOU
3aABAKEHHU.

7. OmnepaTtmBeH AM3UHI KATO AM3UHIOAQTEA

ApyxecTBOTO 0TAaBa O(HC IOMEIIEHHUA 110 AOTOBOP 3a OIlepaTHBEH AH3HHT C ,,Kade Pekaam
Cocpua“ OOA or 01.09.2011 r. Meceunuar mHaem e B pasmep Ha 1 250 AB. AwmsuHrOBHAT

AOFOBOp € HEOTMECHAEM 32 CpOK or 1 TOAHHA OT HAYAAOTO HA AM3MHIA.
B’I:»ACLT_U/ITC MHIHHUMAAHH AU3HMHIOBH IIOCTBIIACHHUSA Ca IIPCACTABEHH, KAKTO CACABA:

MuHNMAAHYA AU3UHIOBU OCTBIIACHUA
Ao 1roamaa Ot1 A0 5 roausan OO0w10
‘000 aB. ‘000 AB. ‘000 AB.

Kbm 30 cerrremspu 2011 . 12 48 60
8. Amarocpouynu (pUHAHCOBU AKTHUBU

CYMI/ITe, IIPpU3HATH B OTYCTA 32 CpI/IH’dHCOBOTO CbCTOAHME, CC OTHACAT KbM CACAHHTC KATCTOpHUH
ABATOCPOYIHI Cl)I/IHaHCOBI/I AKTHUBM:

30 cenremBpu 31 AexemBpu
2011 2010
‘000 aB. ‘000 aB.
DyHAHCOBH AKTUBH Ha PA3IOAOKCHIE 34 IIPOAAKOA:
Wusecrunus B ,,Oxasuon.or OOA 1 1
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CopaseaanBata croiiHoct Ha 15%-1O  yuactme B COOCTBEHMA KaIMTaA HA APY/KECTBO
,»,Oxkasumon.or OOA He MOxe A2 ObAC HAACKAHO OIleHEHA ITOpaau (hakra, ¥e AAAOBETE Ha
APYKECTBOTO He ce KotupaT Ha (oHAOBa Oopca. Ilopasm Tasm mpudmHa roperocodeHara
MHBECTHUIIUA € OLIEHEHA 110 CTOMHOCT Ha IIPUAOOHBAHE, HAMAACHA C PA3XOAHTE 32 OOC3IICHKA.

9. OTcpouyeHn AAHBYHH AKTUBH U ITACUBH

OrcpodyeHnTe AAHDBIN BB3HUKBAT B PE3YATAT HA BPEMECHHU Pa3AHKH U MOIaT Aa ObAAT
HPEACTABEHN KATO CAEABA:

OTcpoueHn AAHBYHH AKTUBH 1 saayapu 2011 ITpusnaru B 30 cenremBpu
neuarbara uAu 2011

3arybara
‘000 as. ‘000 as. ‘000 as.

Texymm nacusu
SQ,AT)A)KCHI/IH KbM HCPCOH&AH, u
OCI/II'ypI/ITCAHI/I I/IHCTI/ITyL[I/II/I — HCHU3IIOA3BAHHN

OTIIyCKH 2 1 3
ITpusnarn karo:
HertHo oTcpouyeHt AAHBYHHI AKTHUBH 2 3

Orcpouennre Aampiu 3a cpapauTeAHus nepuop 2010 r. morat Aa ObAaT 0OOOIIEHH, KAKTO
CAEABA:

OTrcpoyeHu AAHBYHHU aKTUBHU 1 aryapu 2010 Ilpusnarn B 31 aAexemBpu
neyaabara man 2010

3arybara
‘000 aB. ‘000 aB. ‘000 aB.

Texymm nacusu
3aAbAKEHIS KbM IIEPCOHAA U
OCHIYPUTEAHH MHCTUTYIINU — HEH3IIOAZBAHN

OTIIYCKH 6 @ 2

ITpusmarn karo:

HetHo oTCpOoYeHN AAHBYHU AKTHUBH 6 2

Beuuku OTCPOYCHU AAHBYHH AKTHBH Ca BKAFOYCHH B OTUCTA 32 CbI/IHaHCOBOTO CbCTOAHMC.

10. T'sproBcku B3eMaHUA

30 cenremBpu 31 AexeMBpH

2011 2010

‘000 as. ‘000 as.

Tpproseku B3eMaHus, OPyTHO 62 122
Tsproecku B3eMaHUA 62 122

Benuku Bzemanus ca KpaTKOCpO‘{HI/I. Hernara 6GasancoBa croMHOCT Ha prFOBCKI/ITC B3CMaHUA
cc HpI/ICMa 3a pa3yMHa HpI/I6AI/ISI/IT€AH21 OIICHKA Ha CHpaBCAAI/IBaTa UM CTOMHOCT.

Bcuuakn TeproBckm B3emaHms Ha APYKECTBOTO Ca IIPETACAAHH OTHOCHO HHAMKAIIHH 32
OOE3IIEHKA.
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Hamn-3paunmunre THProBCKH B3CMaHHA KbM Kpaﬂ Ha OTYCTHHA HCPHOA ca HpCACTaBCHI/I, KaKTO

CAEABA:
30 cenremBpu 31 AekeMBpH
2011 2010
‘000 s. ‘000 as.
Apuabp Afiamac AA 14 25
Meauns bpaaac EOOA 13 -
[Tuepo 97 MA AA 12 5
Heryspx Meauna OOA 2 16
3ennt Apsepraisunr Eua Komronuxkednrsn - 25
Tenaem-Mpena 2-90 EOOA - 24
Apyru 21 27
62 122

11. AagbyHu B3eMaHUA

30 cenTemBpn

31 aexemBpHU

2011 2010

‘000 aB. ‘000 aB.

AAC 32 Bb3CTAHOBABAHE 65 -
Koprioparusen AaHbk 35 3
100 3

12. Apyru B3emaHus

30 cenremBpu

31 AekemBpu

2011 2010

‘000 aB. ‘000 aB.

IIpearraTenn pasxoAn 3a 3aCTPAXOBKH U BaydepHu 22 22
ITpeaocTaBenn rapaHInm 1 1
Apyru IpEAIIAATCHHE Pa3XOAR -
27 23

13. ITapu 1 mapuUYHU €KBUBAACHTU

HapI/ITe U IMAPpUYIHUTE CKBUBAACHTH BKATOYBAT CACAHHUTC CACMCHTH:

30 cenrremBpH

31 AexemBpu

2011 2010
‘000 aB. ‘000 aB.
[Tapuanum cpeacTBa B OaHKK 1 B OpPOIi B:
- ObATapcKu AeBa 890 1219
- €BpO 441 894
Kpatkocpounu Aermo3uTH B:
- OBATapCKH A€Ba 216 200
- €BpO 671 195
ITapu 1 mapuyHN €KBUBAACHTH 2 218 2 508

,APY)KCCTBOTO HAMA 6AOKI/IpaHI/I Hapn u HapI/I‘IHI/I €KBHUBAACHTH KbM Kpaﬂ Ha OTYCTHHA HCPI/IOA.
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14. CoOcTBeH KanuTaA
14.1. AkimosepeH KarmTaa

AxnpmoHepHuAT Kamurtaa Ha ApyxectBoto e¢ B pasmep Ha 4 540 000 (wermpm MmAHOHA
IIETCTOTHH M YETHPHUACCET XHASAM) AeBa, pasupeseaeH Ha 4 540 000 (wermpm mMmAmona
IIETCTOTHH U YE€THPUACCET XUASAM) OOMKHOBEHU OE3HAANYHH ITOMMEHHI AKIIUU C HOMHHAAHA
cTorHOCT 110 1 (€AMH) AeB BCAKA €AHA.

Berrakn aknnnm ca ¢ mpaBo Ha IIOAYYaBaHE HA AUBUACHT M AUKBHAAIIMOHEH ASIA M IIPEACTABAABAT
eAuH raac ot O0IIOTO ChOpaHMe HA AKIHOHEpUTE HA APYKECTBOTO.

30 centemBpn 31 AexkemBpu

2011 2010

bBpoit m3aaAeHN U HAITBAHO ITAQTCHI aKITHM:
B magaaoro Ha mepuoaa 50 000 50 000
Emvucwus ma axkimu 4490 000 -
OO111 6poii akMK, OTOPU3UPAHHU B Kpad HA IEPHOAA 4 540 000 50 000

Ha 02.05.2011 r. ApyxectBoro m3aasa 200 000 Op. akmmm cwraacHo perrerue Ha OOmoTo
cpOpanme Ha akmuoHepurte or 25.03.2011 1. cpemy mapmuna Baocka. Ha 28.06.2011 r. ca
mspaasenn 2 750 000 Op. akiuu ceraacHo perenne Ha OOIIOTO ChOpaHUEe HA AKITHOHEPHTE OT
20.06.2011 r. upes mpeBpBINaHE HA YACT OT HEPA3IPEACACHATA Iledarda B kanmrtas. Ha
03.09.2011 r. ca m3aapern 1 540 000 Op. akiumu B pe3yATaT Ha HEIIAPHYHA BHOCKA OT ,,Aup.Or
Xoaanar® EAA cpraacuo permrenne Ha CpBeTa Ha AUPEKTOPUTE HA IPEAIPUATHCTO-MAHKA OT
05.08.2011 r. HoBomsaaaeHHuTE akium mmpeAcTaBAgBaT 99% or Bcrmakn mspaseHn akiun. Bemakn
M3AAACHU aKIIMK Ca C IPaBO Ha IIOAyYaBaHE HA AUBHACHT M AHKBHAAIIMOHEH AfAA U
IIPEACTAaBAABAT CAHH raac Ha OOImoTO chOpaHme Ha aknuoHepuTe HAa APyKECTBOTO.

CHOuCBHKBT HA OCHOBHUTE AKITHIOHCPH HA Apy}KCCTBOTO € IIPEACTABCH, KAKTO CACABA!

30 centemBpu 30 cerremBpu 31 AekemBpu 31 AexeMBpH

2011 2011 2010 2010

Bpoii axiun %  Bpoit akum Yo

»Aup.or Xoaauar® EAA 4510 000 99.34 47 501 95.002
MBan Aaekcauapos VBanos 30 000 0.66 2 499 4,998
4 540 000 100 50 000 100

14.2. 3axoHOBH pe3epBH

30 cenrremBpu 31 AexeMBpH

2011 2010

‘000 asB. ‘000 aB.

Pesepsu cbraacuo Teprobckus 3akoH 217 -
217 -

Ceraacuo pemenne Ha OOmoro cwvOpanme Ha aknmonepure ot 20.06.2011 r. wacr or
HepasIIpeAeAeHaTa 1edardba B pasmep Ha 217 xma. AB. e orHeceHa BBbB (DOHA ,,PezepBen Ha
ApyKecTBOTO CBrAACHO M3UCKBAHUATA HA T'bPrOBCKUSA 3aKOH.
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15. Be3narpa>kAeHnsA Ha IIEPCOHAAA

15.1.Pa3xoAu 3a mepcoHaAa

PasxoanTe 3a Bp3HArpAKACHUA HA IIEPCOHAAA BKAFOUBAT:

30 cenremBpu 30 cerremBpn

27

2011 2010

‘000 as. ‘000 aB.

Pasxoau 3a 3ammaaru (853) (750)
Pa3xoAu 3a cOIMaAHE OCHUTYPOBKI (98) (82)
Pa3xoaAm 3a mepcoHasa (951) (832)

15.2. 3aABA’KeHUA KBM IIEPCOHAAA M OCUTYPUTEAHU MHCTUTYITAN

30 cenremBpu 31 AexemBpu

2011 2010
‘000 AB. ‘000 aB.

Texymmu:
3aABAKEHHSA 110 HEU3IIOA3BAHU OTITYCKU 36 25
36 25

Tekymata wacT OT 3aABAKEHHATA KbM IIEPCOHAAA U OCHIYPUTEAHHTE HHCTUTYIIUH
IIPEACTABAABAT 3aABAKCHHSA KbM HACTOSIIN M OHBIIH CAYVKHTEAH Ha ApPyKEeCTBOTO, KOHTO
caeaBa Aa Obpar ypeaernm mpes 2011 r. Te BB3HHKBAT IAaBHO BBB BPb3KA C HATPYIIAaHH

HEHU3IIOA3BAHHI OTIYCKU B Kpas Ha OTYCTHUSA IIEPHOA.
16. THproBcku 3aAbAYKEHUA

T"prOBCKI/ITC 3aABAKCHUA, OTPA3CHU B OTYCTA 32 (bI/IHaHCOBOTO CBbCTOAHHUC, BKAFOYBAT!

30 cenrremBpH 31 aexemBpu
2011 2010
‘000 asB. ‘000 asB.

Texymmu:
ABaHCH OT KAHCHTH 83 330
Apyru 2 14
85 344

Hermara 6GaaamcoBa croiHoCT Ha T'prOBCKI/ITC 3aAADBAKCHHUA CE HpI/ICMa 3a pasyMHa

HpI/I6AI/ISI/ITCAH2. OIICHKA HA CIIPABCAAMBATA M CTOMHOCT.

17. AaHbYHHU 3aAABASKEHUA

30 cenremBpH 31 aexemBpu

2011 2010

‘000 aB. ‘000 asB.

AAC 3a BHAcAHE - 97
Apyru 1 1

98
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18. ITpuxoam oT IIpOAAKOH

Diebg

28

[IpuxoanTe OT IpOAaKOM Ha APYKECTBOTO MOIaT A OBAAT AHAAH3UPAHHU, KAKTO CACABA:

[TpuxoAm OT IPEAOCTaBAHE HA PEKAAMHHI YCAYTH

Apyru mpuxoau

19. PasxoaAm 3a marepuasn

KOHCYM’ZLTI/IBI/I M KAaHIICAAPCKH MATCPHAATL
Axrusu IIOA IIpara Ha ChIIECTBEHOCT

Apyru

20. Pa3xoAu 32 BBHIIHH YCAYTH

Pasxoam 3a pekaama

Opranusanus 110 IpeMecTBaHe - KOAOKHPAHE
HMudopmanronnu yeayru

Takca moasBane

[TpaBo Ha pexrama

Koaoknpane

Pasxoan 3a reaedpoHM U HHTEPHET
Haem odpuc

KoncyATaHTCKH 1 IPABHH YCAYTH
C4eTOBOAHU YCAYTH

Heszasucum punancos oaur

Apyru

21. Apyru paszxoau

PaSXOAI/I IIO0 ITaATECHTHA pCFI/ICTpaHI/I}I

AaH'bK BBPXY U3TOYHUKA, ITAATCH 34 CMCTKA Ha

ApyxecTBOTO

IIpeacTaBHTEAHN PAa3XOAH

basancoBa cTOHHOCT HA HETEKYIIH AKTHUBH,
VHHIIIOKCHI TIPU IIOMKAP

30 cenremBpn

30 cenremBpn

2011 2010
‘000 asB. ‘000 asB.
2916 1 589
17 -
2933 1589

30 cenremBpn

30 cenremBpn

2011 2010
‘000 as. ‘000 as.
3) 3)
2 ()
(2) ©)
@) an

30 cenremBpH

30 cenTemBpn

2011 2010
‘000 asB. ‘000 aB.
(1 120) (31)
(185) (18)
(60) (70)
(51) (55)
(51) (30)
(41) (20)
(39) (25)
(32) (40)
21) (24)
(14 (14)
) )

(86) (59)
1709 (396)
30 cenremBpH 30 cenremBpH
2011 2010
‘000 aB. ‘000 B.
1D -

®) 3)

) ©)

- (69)
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Apyrn (2) (13)
(19) (86)

22. ®PuHAHCOBH IPUXOAH U PA3XOAU

Punmancosure Pa3xoAn 3a IIPEACTABCHHUTC OTYCTHHU IICPHOAM MOTAT Ad 6T)A21T AHAAVIBUPAHU,
KAKTO CACABA:
30 cenremBpn 30 cenrremBpu

2011 2010

‘000 as. ‘000 as.

bankosu Takcn, KOMUCHOHHI 1 APYTH (3) 5)
DuUHAHCOBU Pa3X0AU 3) (5)

PuHAHCOBUTE IIPUXOAHM 33 IIPEACTABEHHTE OTYETHH IIEPHOAM MOTAT A OBAAT AHAAM3UPAHH,
KaKTO CAEABA:

30 cenremBpu 30 cenrremBpu

2011 2010
‘000 as. ‘000 aB.
[TpuxoAu OT AMXBU BbPXY HAPU U HAPUYHHU CKBUBAACHTH 43 -
[IpuxoAn o1 AUXBU BBPXY (PUHAHCOBU aKTHBH, OTIHTAHH 11O
aAMOPTH3UPAaHA CTOMHOCT 4 3
OO1110 IPUXOAH OT AUXBH 1O (DUHAHCOBU aKTHUBU, KOUTO HE
Ce OTYHTAT ITO CIIPABEAAHBA CTOMHOCT B IIe4aAbaTa HAK
3arybata 47 3
DuUHAHCOBU IPUXOAU 47 3

23. Pa3x0AM 32 AAHBITH BBPXY AOXOAQ

OwdakBaHHUTE Pa3XOAU 32 AAHBIIN, Oa3UpaHU Ha e(DEKTUBHATA AAHbYHA CTaBKa B pazmep Ha 10 %
(2010 r.: 10 %), m AEHCTBUTEAHO IIPU3HATUTE AAHBYHH PA3XOAH B IedarbaTa MAM 3arydata
MOraT Aa ObAAT PABHEHH, KAKTO CACABA:

30 centemBpu 30 cenremBpn

2011 2010

‘000 aB. ‘000 AB.

[Teuanba mpean AaHBYHO OOAAraHe 209 44

AarbuyHa cTaBKA 10% 10%

OwdakBaH pa3xoA 32 AAHBIIN BBPXY AOXOAQ 21) “4)

TekyI pa3xoA 3a AAHBIIH BEPXY AOXOAQ 21) 4
Orcpodenn AaHBbYHI (PAa3XOAH) / IIPUXOAH:

Bb3uukpane u 0OpaTHO IPOABACHHE HA BDEMEHHH PA3AUKH 1 4

Pa3xoAu 3a AAaHBITA BBPXY AOXOAQ (20) 8)

[Toscrenme 9 mnpeaocrass wmu@OpPMAIUA 32 OTCPOUYEHUTE AAHBYHH AKTUBH U  ITACHBH,
BKAFOYBAIIA CTOMHOCTHTE, IIPU3HATH AUPEKTHO B APYTHA BCEOOXBATEH AOXOA.
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24. AOXOA HA aAKIIUA

OCHOBHHAT AOXOA Ha AKITUA € M3YUCACH, KATO 32 YHCAHTEA € H3IIOA3BaHA HETHATa IledaADda,
ITOAAC/KAITIA HA PASIIPEACACHHE MEKAY aKIIHOHEpHTe Ha APyHKECTBOTO.

CpeAHOIIPETETACHUAT OpPOI AKITHH, M3IOA3BAH 32 H3YHCASABAHETO HA OCHOBHHA AOXOA Ha
AKINA, KAKTO M HETHATA I1€9aADa, ITOAACKAINA HA PASIPEACACHHE MEKAY IPHUTCKATCAHTE HA

OOMKHOBEHI aKITHH, € IIPEACTABCH, KAKTO CACABA:
30 centemBpu

30 cenTemBpH

2011 2010
[Teuanba, moaAerkara Ha pasIpeAeAeHUE (B AB.) 189 000 36 000
/
CpeanoImpereraeH OpOI aKIIH 624 795 50 000
OcHOBEeH AOXOA Ha akuA (B AB. 32 aKIIWA) 0.30 0.72

25. CAeAKH CBC CBBP3aHU AHUIIA

CebpsaHuTe AHMIIA HA ,A,py)KCCTBOTo BKAIOUBAT COOCTBEHUIIUTE, APYKECTBA TIOA 00111 KOHTPOA U

KAFOYOB YVIIPABACHCKH HCpCOHaA.

Axo He e HU3PHUIHO YIIOMEHATO, TPAH3AKIIHUUTC CbHC CB’bpSﬂHI/I AWIIA HE Ca H3BBPINBAHN IIPH

CIICIAAHH YCAOBHA 1 HE Ca HpCAOCTﬁ.B}IHI/I AN ITIOAY9IaBaHT HUKAKBH TI' apﬁHHI/H/I.

25.1. CaeAxku cbC COOCTBEHUIINTE

30 cenTemBpn

30 cenTremBpn

2011 2010

‘000 as. ‘000 asB.
IIpoaax0Oa Ha ycayru Ha ,,Aup.or Xoaanar® EAA
- IPOAAK0A HA YCAYTH 11O ITATEHTHA PEIUCTPALIHA 12 -
[Tokynxku Ha akTuBu U ycayru ot ,,Aup.or Xoaauar EAA
- Takca BIK 5 4
- HaeM oduc 32 55
- OITHYHO Tpace 11 10
- YCAYTH IIO KOAOKHPAHE 226 87
- ITOKyIIKa Ha 0puc 548 -
[TprxoA OT AUXBH IO 3a€M, IIPEAOCTaBEH Ha ,,Aup.Or
Xoaauar EAA 4 3
[Toracen 3aem ot ,,Aup.6r Xoaanur® EAA 70 -
[Taateru AMXBH IO 3aeM, IIPEAOCTaBeH HA ,,Aup.Or
Xoaauar® EAA 27 -

25.2. CAeAKH C APYTH CBBP3aHH AHIIA IIOA OOII KOHTPOA

30 cenremBpm

30 cenremBpu

2011 2010
‘000 as. ‘000 asB.

ITpoaaxOa Ha ycayrm:
- mpoAax0Oa Ha pexaamuu yeayru Ha Kade Pekaam Codpus 1176 117

OOA
- komucuonau - Kade Pexaam Codus OOA 5
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[Toxymxu Ha ycAyTm:

- Takca IpaBo Ha 1oassane ot Aupu EOOA

- mpaBo Ha pexkaama ot Buan EOOA

- pexaamun ycayru ot Kadpe Pexaam Codpus OOA

25.3. CAeAKH C KAFOYOB yIIPABA€HCKH IIEPCOHAA

51
51
76

75
50

KArO4oBHAT yIPAaBACHCKH IIEpCOHAA Ha /PYKECTBOTO BKAIOUBA dAeHOBeTe Ha (CbBera Ha
AMIPEKTOPHUTE M H3ITbAHHTEAHHA AHPEKTOp. Bb3HarpamaeHMATA HA KAIOYOBHA VIIPABACHCKH

IIEPCOHAA BKATOYBAT CACAHUTC PA3XOAU:

Kpatkocpounu Bb3HATPAKACHHA:
3anaatu
Pa3xoau 32 cOIMaAHHE OCHUTYPOBKA
CayxeOHI aBTOMOOHAT

OO61110 BB3HATPAXKAECHHA

26. PasdeTu ChC CBBP3aHU AHLIA B Kpad HA IEPHOAA

Texyu B3eMaHus OT:
- coocrennu - ,,Aup.or Xoaanur® EAA:
ITpoaaxba Ha yeAyra
ITpeaocTaBen 3aem
AMXBH 110 IIPEAOCTABEH 32EM
- APYTH CBBP3aHH AHIIA IIOA OOII KOHTPOA:
ITpoaax0Oa Ha yeayrm Ha Kade Pexaam Codprs OOA
OO0610 TeKyIny B3eMaHUA OT CBBP3aHHU AHUIIA

Texymm 3aABAKEHUA KBM:
- coocrBenniu- ,,Aup.or Xoaanur® EAA:
IToxymka Ha ycayru
OO61110 TeKyIIM 3aABAYKEHHA KbM CBBP3aHH AUIA

27. Be3dHAAUYHU CACAKH

HpCS HpCACTaBCHI/ITC OTYECTHH HCpI/IOAI/I APY)KCCTB OTO

30 cenTemBpH

30 cenremBpn

2011 2010
‘000 aB. ‘000 aB.
214 215

3 3

1 2

218 220

30 cenremBpH

31 AexemBpu

2011 2010
‘000 aAB. ‘000 AB.
- 140

: 70

. 23

2 -

2 233

10 12

10 12

c OCBIIECTBHAO CAEAHUTE

HMHBCCTUITNMOHHNU M (bl/IHaHCOBI/I CACAKH, IIPM KOHUTO HE Ca H3IIOA3BAHHW ITApW HAW ITAPUYIHI
CKBUBAACHTH M KOUTO HE Ca OTPA3CHU B OTYCTA 32 IMAPUIHUTEC ITOTOIIH:

e ApyKecTBOTO € IPUAOOMAO HeMaTepraAHH akTuBHa B pasmep Ha 1 540 xma. aB. (2010 r: O

AB.);

e Ilpes 2011 r. ApyKecTBOTO € YBEAHYHAO AKIIMOHEPHHUA cu KarmraA ¢ 2 750 XmA. AB.
9Upe3 IPEBPDbINAHE Ha 9acT OT HepaslpeAeAeHaTa Iedarda B kanutaa u ¢ 1 540 xua. AB.

B pCSyATaT Ha HCHapI/ILIHa BHOCKAa.

28. YCAOBHM aKTHBH U YCAOBHU ITACUBU

KoM 30 cerrrempu 2011 1. ApyrkectBOoTO HAMA YCAOBHU aKTHBU U IacuBH. [Ipe3 meproaa He ca
IIPEAABABAHU TAPAHIIMOHHU UAU IIPABHU UCKOBE KbM APYKECTBOTO.
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29. Kareropun pMHAHCOBU AKTUBU U ITACUBH

basaancosure croiHOCTH Ha (DMHAHCOBHTE AKTHBH M IIacUBU Ha APYHKECTBOTO MOTraT Aa ObAAT
HPEACTABEHN B CAEAHUTE KATETOPHM:

PuUHAHCOBY AKTUBU ITosacaenne 30 cenremBpm 31 aexemBpu;
2011 2010
‘000 aB. ‘000 aB.
DrHAHCOBH AKTUBI HA PA3IIOAOKEHIE 32
IIPOAAKOA:
Wusectunus B ,,Oxasnon.or OOA 8 1 1

KpeanTtn u B3emans:

Tbproscku B3eMaHUA 10 62 122
Bsemanus ot cBbp3aHu AnIa 26 2 233
[Tapy 1 mapr9HI €KBUBAACHTH 13 2218 2508
2282 2 863

®DuHAHCOBU ITACUBU ITosscuenne 30 cenremBpu 31 AekemBpu
2011 2010

‘000 aB. ‘000 aB.

PuHAHCOBHM MACHUBH, OTIHTAHU 11O
aMOPTHU3UPAHA CIOMHOCT:
Tekyru nacusu:

TBProBeky U APYIH 3aABAKEHUA 16 2 16
3aABAKEHUA KbM CBBP3aHU AHIIA 26 10 12
3aAbAKEHHA 110 (PUHAHCOB AH3UHT - 3

12 31

Broxre moscuenne 4.10 3a I/IH(bOpMaHI/IH OTHOCHO CYC€TOBOAHATA ITIOAHMTHKA 32 BCAKa KaTCFOpI/IH
q)HHaHCOBI/I NHCTPYMCHTH. Onucanue HA IIOAUTHKATA U OCAUTE 32 YIPABACHHNE HAa PHCKAa HaA
Apy'}KCCTBOTO OTHOCHO (1)I/IH2.HCOBI/IT€ UHCTPYMCHTH € IIPECACTABCHO B ITOSCHCHHC 30.

30. Puckose, cBbp3aHU C PUHAHCOBUTE UHCTPYMEHTH

I_ICAI/I U IIOAMUTHKA HA P"bKOBOACTBOTO II0 OTHOIIICHMEC ynpaBAeHne Ha pI/ICKa

Apy'}KCCTBOTO € U3AOXKCHO HA PA3ANYHH BHAOBC PHCKOBE IIO OTHOIICHHC HA q)HHaHCOBI/ITe cu
UHCTPYMCHTH. 3a nmoBeue I/IHCbOpMaHI/IH OTHOCHO QDI/IHaHCOBI/ITe AKTHUBH W ITACHUBH IIO KATCropmuu
Ha APY)KCCTBOTO BukTe moscuenme 29. Hah-smaunmmmrre (pI/IHaHCOBI/I pI/ICKOBC, Ha KOHUTO €
H3AOKEHO APY)KCCTBOTO ca HasapeH pI/ICK, KPCAI/ITCH pI/ICK U AMKBUACH pI/ICK.

Vrpasaenuero Ha pucka Ha APyKECTBOTO €€ OCBIIECTBABA OT IIEHTPAAHATA AAMUHICTPAIIHA Ha
ApyxecTBOTO B CHTPyAHMYIECTBO ¢hC ChBeTa Ha AupekTopuTe. [Ipropurer Ha pPHKOBOACTBOTO €
A4 OCHTYPH KPATKOCPOYHHUTE U CPEAHOCPOYHHU IIAPUYHU ITOTOIH, KATO HAMAAHM H3AATAHETO CH
Ha (pHHAHCOBU Ha3apH. ABATOCpOUHNTE (PUHAHCOBU HHBECTUIINN CE YIIPABAABAT, TaKa Y€ A
IMaT AbATOCPOYHA BB3BPAIIa€MOCT.

ApyecTBOTO He ce 3aHHMaBa AKTUBHO C THPIYBAHETO HA (DMHAHCOBH AKTHBH 32 CIIEKYAATHBHI
IIEAN, HUTO ITBK U3AABA OIIITHH.
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BcaeactBue Ha m3moaAsBaHeTo Ha (PHHAHCOBH HHCTPYMEHTH /APYKECTBOTO € HM3AOMKECHO Ha
a3aPEH PUCK U IIO-KOHKPETHO HA PUCK OT IIPOMEHM BBB BAAYTHHA KypPC, AUXBEH PHCK, KAKTO K
PHCK OT IPOMfAHATA HA KOHKPETHHM IIEHHM, KOETO CE€ ABAKHA Ha ONEPATHBHATA MU
MHBECTUIIHOHHATA ACHHOCT Ha APyKeCTBOTO.

30.1. Awmaan3 HA Ma3apHUA PUCK
30.1.1. BaayreH puck

[To-roasamara wacT OT cAeAkuTe Ha APYKECTBOTO CE€ OCBIIECTBABAT B OBATAPCKH ACBA.
UyxAecTpaHHHTE TPAH3AKIIHMH Ha APYKECTBOTO Ca ACHOMHUHHPAHHU B €BPO, HO TE€ HE BOAAT AO
M3AAraHe Ha BAAYTCH PHCK, 3aIIOTO €BPOTO € (DUKCHPAHO KbM ODBAIAPCKHA ACB B PE3YATAT Ha
BpBeAcHUA Baayren 6opa ot 1997 r. mo kypc 1:1.95583.

30.1.2. AuxBeH puck

Apy'}KCCTBOTO HC M3IIOA3BA ABATOBH HMHCTPYMCHTH 32 (pHHaHCI/IpaHC Ha CBOATA ACfIHOCT nu
IIOpaAHr Ta3W IIPUYIHHA HE ¢ M3AOXKCHO Ha AUXBCH PHCK.

30.2. AnaAu3 Ha KPEAUTHHA PUCK

KpeAanTHuAT pHCK IIPEACTaBAABA PHUCKBT AAACH KOHTPATEHT AQ HE 3AIIAATH 3aABAKEHHETO CH
KbM ApyixecTBOTO. APYHKECTBOTO € H3AOKEHO HA TO3H PHCK BBB BpPbB3KA C PASAMYHI
prHAHCOBI MHCTPYMEHTH, KATO HAIIP. IIPU IIPEAOCTABAHETO HA 3a€MHM, Bb3HUKBAHE HA B3CMAHISA
OT KAHEHTH, ACIIO3UPAHE HA CPEACTBA, HHBECTHIIMH U APyru. Msaaramero ma ApyxectBoro Ha
KPEAUTEH PHUCK € OIPAHHYEHO AO pasMepa Ha OAAAHCOBATA CTOMHOCT Ha (DHHAHCOBUTE AKTHBH,
IIPU3HATU B KPasA HA OTYETHHSA IIEPHOA, KAKTO € IIOCOYEHO ITO-AOAY:

30 cenTremBpn 31 aexemBpHU
2011 2010
‘000 aB. ‘000 aB.

I'pynu puraHCOBH aKTHBU — OAAAHCOBH CTOMHOCTH:
ABArocpodna HHBECTUIIHA 1 1
TBprosckn B3eMaHUA 62 122
Bsemanmsa ot cebpsanm ana 2 233
[Tapy m mapuaHT €KBUBAACHTH 2218 2 508
Baaanmcosa croiinocr 2 283 2 864

APY)KCCTBOTO pCAOBHO CACAHM 324 HEU3ITBbAHECHHETO HA 3aADBAKEHHMATA HA CBOM KAMECHTH M ApyrI/I
KOHTPArcHTH, YCTAHOBCHN HMHAHMBHUAVAAHO HWAN Ha TPYIIM, U HU3IIOA3BA TasH I/IHCpOpMaL[I/IH 3a
KOHTPOA Ha KPCAUTHHUA PHCK. IToAauTnka ma Apy'}KCCTBOTO € Ad U3BBPIIBA TPAH3AKIINH CaMO C
KOHTpaFCHTI/I C AO6"bp KpCAI/ITCH pﬁﬁTHHF. PT)KOBO,A,CTBOTO Ha APY)KCCTBOTO cuuTa, 9€ BCHUYKU
FOpeCHOMGHaTI/I (pI/IHaHCOBI/I AKTHUBH, KOHUTO HE Ca duan O6€3H€HHB21HI/I HUAM Ca C HACTBIIHA
ITaACK IIPE3 MPEACTABEHHUTC OTYCTHH IICPHUOAM, Ca QDI/IHaHCOBI/I AKTUBH C BHCOKAa KPCAHUTHA
OIICHKA.

,Apy)KCCTBOTO HC € ITPCAOCTABAAO (pI/IHaHCOBI/ITC CH aKTUBHU KaTO O0E3IIeUYeHne 110 ApyI“I/I CACAKH.

KbM Aarara Ha DUHAHCOBHA OTYET HAMA HEOOE3LIEHEHHUTE THPIOBCKH B3EMAHHA C U3TEKbA CPOK
HA IAAIAHE,

ITo orHOmEenwe Ha THPTOBCKUTC B3CMaHUSA Apy')KeCTBOTO HC € HM3AOKCHO Ha 3HAYUTCACH
KPCAI/ITCH pI/ICK KbM HHUTO €AHMH OTACACH KOHTpaF €HT AU KbM rpyna oT KOHTpaF C€HTH, KOUTO



AP.BI' AA 34
MexanaeH (DUHAHCOB OTYET
30 cerrremspu 2011 r.

UMAT CXOAHU XAPAKTCPUCTUKH. Ha 6asara Ha HUCTOPHUYICCKU ITOKA3ATCAH, PPKOBOACTBOTO CYHUTA,
9e KPCAUTHATA OIICHKA HAa ThPIrOBCKHU B3EMAHUA, KOUTO HEC Ca C U3TCKDBA ITAACK, € Ao6pa.

KpCAI/ITHI/IHT PHUCK OTHOCHO IIapHU U IIAPUYIHU EKBUBAACHTH CC CYMNTA 34 HCCBIICCTBCH, TBU KATO
KOHTpPAarcHTHUTE Ca OaHKU C Ao6pa pCHyTaHI/IH 1 BHCOKAa BbHIITHA OIICHKA HA KPCAI/ITHI/IH pCﬁTHHF.

3aryba ot 0Oe3IeHKa HE € IIPU3HABAHA II0 OTHOIICHHE Ha (PUMHAHCOBUTE aKTHBU. baraHcoBHTE
CTOMHOCTH OIIMCAHH ITO-TOPE, IIPEACTABAABAT MAKCUMAAHO BH3MOKHOTO M3AATAHE HA KPEAUTEH
pHCK Ha APYKECTBOTO ITO OTHOIIIEHUE HA T€3U (PHHAHCOBU MHCTPYMEHTH

30.3. AwmaAn3 Ha AMKBUAHHA PUCK

AMKBUAHHAT PHCK IIPEACTABASIBA PHUCKBT /APYKECTBOTO Aa HE MOXKE Aa IIOraCH CBOHUTE
3aABAKEHHA. APYKECTBOTO IIOCPEINA HYKAUTE CH OT AUKBHAHHU CPEACTBA, KATO BHHMATEAHO
CACAU BXOAMAIINTE K M3XOAAIIM IIAPHUYIHU ITOTOIH, BB3HUKBAIIN B XOAA Ha OIIEPATHBHATA
aeriHOCT. HyskAmTE OT AMKBHAHH CPEACTBA CE CAGAAT 32 PA3AMYHH BPEMEBH IIEPUOAH -
EKEAHEBHO M EKECEAMHUYHO, KakTO M Ha 0aszata Ha 30-AHeBHH mnpormosu. Hymawmre or
AMKBHAHH CPEACTBA B ABATOCPOYEH IIAaH - 32 nepumoan ot 180 m 360 AHm, ce ompeaeadr
MECEYHO.

ApyKecTBOTO ABPIKH IIAPU B OPOH, IT0 OAHKOBH CMETKH, 32 Ad IIOCPEINA AMKBUAHITE CH HYKAH
3a mepuoAu A0 30 aum. CpeAcTBa 32 ABATOCPOYHHTE AMKBHAHU HYKAH CE€ OCHIYPABAT UpeE3
H3AABAHE HA AKIIUH.

Kem 30 cemremBpm 2011 1. mapeskure Ha AOTOBOPHHTE 3aABAKCHHA Ha ApPyKeCTBOTO
(CHADBPIKAIIN AMXBEHH IAAIIAHNSA, KBACTO € IIPHAOKHMO) €4 OOODIIEHH, KAKTO CACABA:

Texymm

30 cenremBpu 2011 r. Ao 6 mecerna
‘000 aB.

TBpProBckn 1 APYTH 3aABAKECHHSA 2
3aABAKEHHA KbM CBBP3aHU AHIIA 10
(015311 (0) 12

Kem 31 aexemBpm 2010 1. mapekmre Ha AOrOBOPHHUTE 3aAbAKEHHA Ha /APyKeCTBOTO
(CHADBPIKAITII AUXBEHH IAAITAHUA, KBACTO € IIPHAOKHMO) €2 OOODIIEHH, KAKTO CACABA:

Texymm

31 aexemspu 2010 1. Ao 6 mecerna
‘000 aB.

TBpProBckn 1 APYTH 3aABAKECHHSA 16
3aABAKEHHA KbM CBBP3aHI AHIIA 12
3aabAkeHHA 110 (DUHAHCOB AU3HHT 3
(015311(0) 31

®PuUHAHCOBUTE AKTUBH KATO CPEACTBO 32 YIIPABA€HUE HA AUKBUAHHA PUCK

[Ipn omensBaHETO M YIPABACHHETO HA AMKBHAHHA PHCK /APYKECTBOTO OTYMTA OYAKBAHHUTE
ITAPUYHU IOTOIH OT (PMHAHCOBU HMHCTPYMEHTH, IO-CIEINAAHO HAAMYHUTE IAPUIHU CPEACTBA
U TBProBCKM B3emanndA. Haamdamre mapuyHm pecypcr M THPrOBCKM B3EMaHHA HAABHIIABAT
3HAYUTEAHO TEKYIIIUTE HYKAU OT U3XOAAI TAPUYIEH ITOTOK.
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31. IloAnTHKA U IIPOIIEAYPH 32 YIIPABACHHE HA KAIIUTAAA

[leanTe Ha Apy:KECTBOTO BBB BPB3Ka C VIIPABACHHE HA KAITUTAAA Ca:
® A2 OCHIYPH CIIOCOOHOCTTZ Ha ApPYKECTBOTO A2 IPOABAKH Ad CBIIECTBYBA  KATO
AEHCTBAINO IIPEAIIPUATHE; 1
® A2 OCHIYPH aACKBATHA PEHTAOHMAHOCT 32 COOCTBEHHIIHTE, KATO OIIPEACAS IICHATA Ha
IIPOAYKTUTE U YCAYTUTE CH B CbOTBETCTBHE C HUBOTO HA PHCKA.

ApyxrecTBOTO HaOAFOAABA KAIIMTaAd Ha 0a3aTa HA CHOTHOIIECHUETO HA KOPUTHPAHHUA COOCTBEH
KAaITUTaA KbM HETHHA ADAT.

Apy}KCCTBOTO OHpCACAH KOPpHUTHPAHUS KAIIUTAA Ha OCHOBAaTa Ha DaAaHCOBaTA CTOMHOCT HA
cobcTBEHU KaITuTaA, HpCACTaBCH B OTYECTA 32 CpI/IHaHCOBOTO CBbCTOAHUCE.

Heruusar ADAT CE€ HM3YHMCAABA KATO O6H_[ ADBAT, HAMAA€H C DaAaHCOBAaTa CTOMHOCT Ha HﬂpI/ITC 48
ITApUYIHHUTC CKBUBAACHTH.

ApyKeCTBOTO yIpaBAfiBA CTPYKTYpaTa Ha KaIlUTaAd M IIPaBU HEOOXOAUMHTE KOPEKIIHMH B
CBHOTBETCTBHE C IPOMEHUTE B MKOHOMHYECKATA OOCTAHOBKA M PHCKOBHTE XapaKTEPHCTHUKH Ha
CHOTBETHHTE aKTHUBH. 32 Aa ITOAABP/KA HMAU KOPHIHWPA KAIIUTAAOBaTa CIPYKTypa, ApyxKecTBOTO
MOJKE Ad BbPHE KAIINTaA Ha aKIIHOHEPHTE, A EMITHPA HOBH aKIINHA HAU AQ ITPOAAAE aKTHBH, 32
A2 HAMAAM 3AABAKCHHATA CH.

Kamuraasr 32 HpCACTaBCHI/ITC OTYCTHH HCpI/IOAI/I MOIKE Aa 6BAC aHaAI/ISI/IpaH, KaKTO CACABa:

30 cenremBpu 31 AexkeMBpH

2011 2010

‘000 asB. ‘000 AB.

CoOcCTBeH KammuTaA 4 946 3019
ABAT 132 484
- [Tapu u mapuaHy eKBUBAACHTH (2 218) (2 508)
HereH ABAT - -
CpoTHOLIEHUE HA COOCTBEH KAIIUTAA KBM HETEH ABAT 1:0 1:0

APY)KCCTBOTO HfAMA HETECH ABAT KbM Kpaﬂ Ha OTYCTHHUTEC HCpI/IO,A,I/I.
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32. CpOuTtHna cA€A Kpasd HA OTYETHHA IIEPUOA

Coeraacuo permrenne Ha O61oro cpOpanme Ha aknuonepure ot 06.10.2011 r. ApyxectBoro
caeaBa Aa m3paase 454 000 (IeTHPHCTOTHH IIETAGCET M YCTUPH XUASAM) HOBU OOHMKHOBEHH
OE3HAAMYHN AKITHH C IIPAaBO HA 'AAC C HOMHHAAHA CTOHHOCT 1 AB. BCAIKA €AHA, KOUTO A OBAAT
IIPCAAOIKCHI 34 3aIIICBAHE H3BBH PEIYAHPAHUSA 11a3ap IPU YCAOBUATA HA IIBPBHYHO IIyOANIHO
IIPEAAATAHE ITOA YCAOBHE, Y€ HM3TOTBEHHUAT 32 LIEATA IIPOCIEKT ObAe 0A0Open ot Komucusara 3a
dpUHAHCOB HAA3OP.

ApyKecTBOTO CACABA Ad IIPUAODHE CTATYT HA IIYOAMYIHO APY/KECTBO ITO cMHCBHAA Ha 9A. 110 aa.l
1.1 or 3IIINILIK moa ycaosume, ue KomumcmAra 3a (pUHAHCOB HAA30p OAOOPH H3rOTBEHUA
IIPOCIIEKT 32 IyOAUYHO IPEAAAraHE Ha AKITHHTE OT YBEAWYEHHETO HA KaIIUTaAd, IyOAMIHOTO
peasaraHe ObAE IIPHETO 3a YCIEIIHO CbOOPA3HO YCAOBHATA HA OAOOPEHHA IIPOCIIEKT K TOBA
yBEAYCHIE O'BAE BIIMCAHO B THPTOBCKHSA PETUCTBP KbM ATCHIUATA ITO BIIMCBAHUATA.

He ca Bb3uuxkmasu ApYFI/I KOPI/II‘I/IpaH_II/I CHOUTHUA HAU 3HAYUTEAHU HCKOPI/IFI/IpaH_H/I cpOuTHA
MEIKAY AaTaTa Ha MCIKAMHHIA (pI/IHaHCOB OTYECT U AaTaTa Ha OA,O6pCHI/ICTO My 32 Hy6AI/IKYBaHC.

33. OroOpeHnEe HA MEXKAMHHUA (PUHAHCOB OTYET

Mexaunnnar dpuaancos ortder kbM 30 cemnrempu 2011 1. (BKAIOYHTEAHO CpaBHHUTEAHATA
nuadopmanus) e oaoOpen u rpuer ot Cpera Ha aupexTopure Ha 10.10.2011 r.



